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SHAHJIBAZAR POWER CO. LTD.

COMPANY INFORMATION

Shahjibazar Power Co. Lid, is 8 Public Limited Company, regisfered under The Companies Acf, 13834, The Company was
incorporated in Bangladesh as @ privafe limifed company on 4 November, 2007 vide registrafion no.
C-68888(1400)/07 and subsequently converted info public limired company on 28fh September 2003. The registered
office of he Company is locafed af Youth Tower, 822/2, Rokeya Sarani, Dhaka-12 16 and the Planf is located at Fatepur,
Madhobpur, Hobigonj, Bangladesh. The Company has 86 MW power planfs and sfarted commercial production from | O
February, 2008.

Shahjibazar Power Co. LId. produce elechricitly from nafural gas and supply fo Bangladesh Power Development Board
(BPOB). The agreement for supply of power with Bangledesh Power Development Board (BPOB) held on 14 February,
2008. The Company supplies ifs generated electricity fo Bangladesh Power Development Board (BPOB). Affer successful
completion of IPO process the Company has started frading of shares in Dhaka and Chifftegong stock exchange from July
15,2014

The company has a subsidiary company named as Pefromax Refinery Lid (PRL) a condensate fractionation plant situated

af Monagla, Bagerhal, Bangladesh and an associate company named as Midland Power Co. Lid. 3 51 MW IPP situated af
Ashuganj, Brahmanbaria.
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CORPORATE DIRECTORY

Board of Directors:

Mr. Rezakul Haider
Chairman

Mr. Feroz Alam

Managing Director

Mr. Anis Salahuddin Ahmad
Director

Mr. AK.M Badiul Alam
Director

Mr. Shamsuzzaman

Director

Mr. Mohammad Liaquat Ali
Independent Birector

Mr. Dr. Mohammad Quamruzzaman

Independent Birector

Company Secrelarial:

Mr. Bhulon Kumar Bhowmik

Chief Financial Officer

Mr. Yeasin Ahmed
Company Secgerary

SHAHJIBAZAR POWER CO. LTD.

Reqgistered Office:

822/2 Rokeya Sarani

Dhaks-1216

Tel: +88-02 8025401-2

Fox- +88-02 8032436

E-Mail: infoeyoufhbd.com

Website: www.youthbd.com

Audifors :

Howladar Yunus & Co.

House- | 4, Road- | BA, Gulshan- 1,

Dhaka- Ie2le,

Tel: +88-02-9883863

Fox: +88-02-85623989

E-mail: hyc@howladaryunus.com

Legal Advisor :

Amicus Curise

(Barristers, Advocafes

& Legal Consuliants)

21 1/1 (Ground Floor),

Elephant Road, Bhaka- | 205

Main Bankers:

Islami Bank Bangladesh Lfd

Bank Asia LId




SHAHJIBAZAR POWER CO. LTD.

PARTICULARS OF TOP EXECUTIVES/OFFICERS

Feroz Alam

Position

Educational Qualification
Date of Joining

Last Five Years' Experience

Engr. Md. Hafizur Rahman
Pasifion

Educational Qualification

Date of Joining

Last Five Years' Experience

Engr. Shariful Islam
Position

Educational Qualification
Date of Joining

Last Five Years' Experience

Engr. Tamiz Uddin Sohoarwardy
Posifion

Educational Qualification

Date of Joining

Last Five Years' Experience

Bhulon Bhowmik
Position

Educafional Qualification
Date of Joining

Last Five Years' Experience

Yeasin Ahmed

Posilion

Educational Qualification
Date of Joining

Last Five Years' Experience

Hasan Imam Siddiki ACA
Position

Educational Qualification

Date of Joining

Last Five Years' Experience

IEE) Annus! Report 2014-2015

Director & Managing Director
Bachelor of Arfs

Since start of the Project

Worked as Managing Direcfor in
different companies within he group

Execulive Direcfor

BSc Engineer — Mechanical (BUET)
Since sfart of the Project

Worked as Executive Director in
different companies within he group

General Manager

BSc Engineer — Mechanical (RUET)
01012010

Waorked as Sr. Manager in

different companies within he group

Assl. General Manager

BSc Engineer — Mechanical (KUET)
01.01.2008

Worked as Du. Manager in different
companies within fhe group

Chief Financial Officer (CFO)

MBA (Finance), LLB, ITP
01.01.2008

Worked as Sr. Manager in different
companies within fhe group

Company Secrelary

BBA MBA (Finance), CMA-Part, CS-Parf
02052014

Worked as Manager in different
Group of companies

Manager - Finance

BBA, MBA (AIS), ACA
01.032015

Worked as Manager in Audif
Firms



SHAHJIBAZAR POWER CO. LTD.

LETTER OF TRANSMITTAL

All Members & Shareholders

Bangladesh Securifies and Exchange Commission,
Reqisfrar of Joint Stock Companies & Frms,

Dhaka Sfock Exchange Limifed and

Chiffegong Stock Exchange Limited

Dear Sirls)

The undersigned on behalf of thhe Board of Directors of Shahjibazar Power Co. LId. is pleased o present herewih fhe Annual
Report fogefher with the Audited Financial Stafements which includes Stafement of Financial Position as af June 30, 2015
and the relaled Statement of Profif or Loss and Other Comprehensive Income, Stafement of Changes in Equity and Statfement
of Cash Flows for fthe uear then ended June 30, 20 | 5 and nofes thereon and related subsidiary financial sfatements.

Thanking You

Sincerely Yours,

Yeasin Ahmed “‘i:'_"
Company Secretary i




SHAHJIBAZAR POWER CO. LTD.

Nafice is hereby given that he 08Mh Annual General Meeling of he Members of Shahjibazar Power Company Limited will
be held on Monday fhe 8 day of February, 20 16, af KIB Complex Audiforium, Krishi Khamar Road, Farmgafe, Dhaka-
215 afl1.00AM fo fransact fhe following business :

Agendals) :

S

To receive and adopt he Direcfors’ Report and the Audited Financial Stafements for the year ended June 30, 2015
fogether with the Audifors’ Reporf thereon

To decdlare dividend for the year 2015 as recommended by the Board of Directors
To elect/Re-elect Direcfors
To appaoint Audifors for the year 20 1 5-20 1 6 and fo fix their remunerafion

To Approve fhe appaintment of Independent Director

By order of the Board

Dhaka, January 16, 201 6. (Yeasin Ahmed)

Company Secrelary

Noles:

Shareholders whose names appeared af the record dafe i.e. December 7, 2015 in the Share Reaqister of the
Company or in fhe Depository Regisfer on that dafe will be eligible fo affend and vote in the Annual General Meefing
and fo receive dividend as approved in he AGM.

Members entitled o attend and vofe af the Annual General Meefing may appoinf a Proxy fo affend and vole on
his/her behalf. The proxy form must be affixed with requisite revenue sfamp and mustk be submifted o fhe Reqgis-
fered Office of the Companu naf less han 72 hours befare e fime fixed for the Annual General Meefing.

Admission info the meeling venue will be allowed on proaduction of thhe Affendance Slip affached with fhe Proxy Farm.

In case of non-receipf of Annual Repart — 2015 senf through courier, Members may collect the same from he
Company’s share office with in February 7, 20 | 6. No addifional annual report will be disfributed st ACM venue. Soft
capy of e Annual Reparf is available in investar relafion seclion of Companuy’s websife — www.Youhbd.com

Special Nofe: No benefif or giff in cash or kind shall be given o he Shareholders for affending fhe 08 Annual
GCeneral Meefing as per Bangladesh Securifies and Exchange Commission’s Circular No. SEC/CMRRCO/2008- 193
/154 dated October 24, 201 3.
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VISION

- Partner In Progress
For Energy Self-reliant
Bangladesh

MISSION

- Reliable And Uninterrupted Supply Of Energy To The
Whale Counfry Partnering With The Government;
- Optimum Ufilizafion Of Resources And Innovative Technology
To Achieve Highest Growth;
- Trple Bottom Line View Of Doing Business Caring For People And Planef
While Generaling Profif:

OUR VALUES

- Susfainable Relationship With Our Shareholders By Maximizing Wealh, Including
Employees, And All Business Partners Through Integrity, Honesty And Sincerity
In Every Business Dealings;

- Passion To Excel ,:o.
- Innovation To Sfay Updated e o o
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SHAHJIBAZAR POWER CO. LTD.

MESSAGE FROM THE CHAIRMAN

Respected Members, Shareholders and Other Stakeholders,

The Board of Directors (BOD) and | would like fo welcome you
all in the 8 Annual General Meeting of Shahjibazar Power
Co. Utd (SPCU). For the Iast one year, despite having several
hurdles including energy price flucfuafion in the infernational
markef, your company mainfains a persistent operafional
and financial performance as you will read in he following
pages. Your company has mainfained a prudent investment
and besl use of available resources fo enhance sustainable
growfh.

Our vision is fo help the government for @ successful imple-
meniafion of Power Sector Master Plan (PSMP). Achievement
of 3 E's ie. Economic Growth, Energy Securily and Environ-
mental Profection for affainment of a sfable power supply is
fhe mutual vision.

Shahjibazar Power Company Limifed (SPCL) has come info
fhe power sector of Bangladesh winning a compefiive
fender beafing several other parficipants with Bangladesh
Power Development Board (BPOB) on February |14, 2008.
Subsequenfly he company has enftered info Gas Supply
Agreement (GSA) with Jalalabad Gas Transmission and
Disfribution Sysfem Limited UGTDSU on April S, 2003. SPCL
has starfed commercial operation from February |10, 2009
after accomplishing all necessary acquisiion of capital
machineries.

SPCL has diversified ifs business within fhe energy sector of
fhe counfry by expanding the horizon of investments in
midsfreeam and downsfream oil refinery and more power
planfs either of gas, domestic coal, LNC, HFO based or ofher
renewable source of energy. In process on May, 2009
SPCL has sel he mation fo start investing in fhe oil refinery
industry esfablishing Pefromax Refinery Lid (PRU a fraction-
alion plant o process gas condensate producing Ocfane,
Diesel, Kerosene and some ofher joint and by products in
Mongla port area. By e grace of the almighiy, PRL has
been in successful operafion from October, 201 3.

SPCL with Vigellatex Group have esfablished a 51 Meaga-
walf PP project of Gas fired power plant af Ashugon,
Bangladesh named as Midland Power Company LD
(MPCUL) which has been in successful operation from Decem-
ber 201 3 as well.

In last year's report, around 2 quarter performance of subsio-
iBry and associafe was merged with the consolidafted perfor-
mance. During fhe year under report, full year performance
was consolidated and presented before you. Tolal revenue
was increased by 82% amounting BOT S, 182.1 | Million
with an increase in gross margin by 43% amounting BOT
1,.654.39 Million. SPCL separafeld was able fo sustain fhe
consistency adding fofal revenue of

BOT 1,538.46 Milion which was 7% higher than thaf of the
previous year. As you know, your company is highly
exposed fo fhe risk of infernational markef price of energy
Bnad unpredictable policy change of the government, neces-
sary reserve fo be kept within the business for miigafion of
such risks. Therefore, a final dividend of 28% cash and 3%
stock for the year ended 20|15 shall be recommended for
fhe approval of he members af fhe 8ih AGM.

We value our employees for the dedicalion, infegrfly and
commitment fo the organization. We involve our business
partners, government and ofher sfakeholders as o how our
business can generate value and confribufe in maximizing
wealfh. We care for people and planel while generaling profif.

On thaf note, | would like to express my sincere hanks o all
respected shareholders for fhe confidence and frust on the
management of he company and endurable involvements,
Your company is producing energy for the greater inferest of
fhe economy and direcfly confribufes fowards fhe GOP
growth. Your hard earned invested money is nof oniy
maximizing your wealh buf also helping the govermment
Banad people ensuring fhe availabilily of energy and drive the
nafional growth.

I humbly express my grafifude o he government for heir far
sight and deep concern of the energy sector of fhe couniry,
Bangladesh Power Development Board (BPDOB), Bangls-
desh Pefroleum Corporation (BPC), Rupantarifa Prakiitk Gas
Company Ud (RPGCL), Bangladesh Securies and
Exchange Commission (BSEC), BDhaka Stock Exchange LG,
Chiffegong Sfock Exchange Lid, Central Depaository Bangls-
desh Umited and our shareholders, financial insfitutions
extending Meir co-operation in response fo our Needs and
last but not the least our iNnnovative employees withour their
full hearfed efforr your company could nof able fo stend
where if is fodau. Our commifment fo aifain our ullimate
mission is o become 3 pafner in progress for energy
self-reliant Bangladesh.

o

Chairman
Shahjibazar Power Co. Lid.

Annual Report 2014-20 15 G




SHAHJIBAZAR POWER CO. LTD.

DIRECTORS PROFILE

Rezakul Haider
Chairman

Mr. Rezakul Haider aged 59 uears, is the Chairman of the Companu, has joined the
Board on November 2007. Affer complefing his graduafion from University of
Chiftegong, he has starfed his career as a businessman dated back from | 882, Wih
8 long experience of 33 years, he has established himself as a seasoned Industial-
ist of different secfors like Readymade Garments, Texfile, Apparel, Energy and Power
GCeneralion. Sensing the urge of e contribution for the development of the sociefy, Mr.
Haider has extended his foofsteps in School, Universily and different social welfare
organizalion by his direct paricipafion and generous donations. Mr. Haider has
fravelled many places fhroughout e Clobe incduding USA, UK, Germany, IfBly,
France, Japan, Kores, China, Malausis, Thailand, Singapore, Srlanks, India, Pakisian to
enrich his knowledge and experience in Trade and Business.

Feroz Alam
Director & Managing Direclor

Feroz Alam, aged 58 years, Is the Direcfor & Managing Director of the Companu. He
has joined fhe Board of he Company on November 2007. He has completed his
graduation from University of Chiftegong and engaged himself in business. With his
frue vision and strong leadership qualily he has altained the ullimale success in he
business arena of e Counfry. Sfarfing with apparel and exfile industy vertical fo
beverage, Private Power Generafion and pefrochemical industry he has proved his
capacity in building sfrong footings in all diversified fields. He inherently possesses
fhe expertise of managing manufaciuring, markeling and finance area of the organi-
zafion.

Mr. Alam is very much keen fo different technical aspects of fhe business. He always
keeps himself updated by studying different development aspects of fechnical issues.
He has been subscribing all related journals, magazine, whitepapers and ofher
publicalions habitually and keeps himself updated with the confinuously changing
global business environment. Mr. Alam has overextended his steps in School, Univer-
sily and different social welfare organizalion by his direct participalion and generous
donafions. Extensive business fours in many couniries, including America, Japan,
Kares, Ching, India, German, UK, Australia, IlBlu, France, Austia, Saudi Arab, Hong
Kong, Singapore, Canada, Taiwan, Holland and many ofher countries, have given him
an inbulll power fo visualize and foresee the changes in business frends in fufure
which, enables him fo fake sfrateqgic decisions and diversificalions in business
ventures fo keep e investment safe and secured. Mr. Alam has been an extra
ordinary Business character in fhe confemporary business and industrial arena of he
Counfry.

Anis Salahuddin Ahmad
Director

Anis Salahuddin Ahmad, aged 49 years, is the Director of the Company. He has
accomplished higher diploma from abroad. He has sfarfed his career as a service
person in @ reputed fextile frading house and lafer on he swifched over fo the
business profession in 1985, He has engaged himself in different types of local and
infernational businesses. Mr. Ahmad acquired vast experience in textile frading and
ofher manufacturing business hrough his many years of high profile services and
business career. Mr. Ahmad has been associafed with and pafrons many schools,
colleges and different social welfare organizations by his achive parficipation and
generous donalions. He fraveled manu counfries of America, Europe and Asia fo
enrich his knowledge and experience.

IEL Annusi Report 2014-2015




SHAHJIBAZAR POWER CO. LTD.

A.K.M Badiul Alam
Director

Mr. AKM. Badiul Alam, aged 54 years, is fhe Direcfor of he Company. He has faken
Master Degree in Management from fhe University of Dhaka. He skarfed his career as
8 business man affer his education. Mr. Aleam acquired vast experience in fextile
frading and other manufacfuring business hrough his business career. He owns 8
group of full verfical Ready Made Garmenf named as Amiranef Group with | 7 years
of legacy. Mr. Alam is associated with and donor of many schools, colleges and
different social welfare organizations. He fraveled several fimes fo Spain and Belgium
fo enrch his knowledge in fextile frading and several other counfries of America,
Europe and Asia as well.

Md. Shamsuzzaman
Director

Md. Shamsuzzaman, aged 53 uears, is he Direcfor of the Companu. He has faken
Bachelor of Texfile Science & Technology & Post Gradualte Diploma in Industis
Management (PCDIM). He starfed his career as a business man affer his education. He
was engaged in different fypes of local and internafional businesses related fo fextile
chemicals and composite knif. He has been e owner of Micro Fibre Group consist of
several manufacturing unifs producing knitwear apparels for he last around | 8 years.
Md. Shamsuzzaman acquired vast experience in fexfile, Chemicals frading and other
manufacturing business hrough his 24 years of business career. Mr. Shamsuzzaman
is @ssociafed with and donor of many schools, colleges and different social welfare
organizalions. He fraveled many countries of America, Europe and Asia fo enrich his
knowledge and experience in his career.

Mr. Mohammad Liaqual Ali
Independent Director

Mohammad Lisqual Ali, aged 6| years, is the Independent Direcfor of the Companu.
He has faken his bachelor degree from University of Dhaka af he year 1982 and
LLB from University of Bhaka af fhe year 1984. He is an advocate of Supreme Court
Bangladesh for 8 long fime. He also holds the membership of Supreme Court Bar
Associalion, Judge Court Bar Associalion Dhaka and Labor Court Bar Association
Dhaka. In his career he has moved for various cases relafing fo company and labor
law Bnd obfained exfensive experience in fhe field of Corporate Finance and Account-
ing, Corporate Tax and Iabor related laws and implicafions.

Mr. Dr. Mohammad Quamruzzaman
Independent Director

Dr. Mohammad Quamruzzaman, aged 41 years, is the Independent Oirector of he
Companu. He has faken his MBBS from Bangladesh Medical College under University
of Dhaka af the year 1993, He has mare han |4 years of experience in fhe field of
Consulfancy and Teaching. He also holds the membership of Bangladesh Medical
and Denfal Council, Bangladesh Medical Assaocialion, Senafe Bhaka University, Sano-
hani Nafional Eye Donafion Society, Sandhani National Blood Donafion Sociefy,
Alumni Bangladesh Medical College and Alumni Dhaka Residential Model College. He
is also an &x Officio Secrefary of Bangladesh Medical College Teachers” Welfare
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SHAHJIBAZAR POWER CO. LTD.

7TH ANNUAL GENERAL MEETING
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SHAHJIBAZAR POWER CO. LTD.

SUCCESS MILESTONES

2007/

Incorporation of Company As Private Lid Company
Sunday, November 04, 2007
Nolification of award issued by BPDB
Thursdau, November 08, 2007

2008

Commissioning
Tuesdauy, February 10, 2008
Commercial Operation
Tuesdauy, February |0, 2009
Formal Inauguralion
Saturday, February |14, 2009
Conversion to Private to Public Lid Co
Monday, November 09, 2009

2014

Accomplished credit rating
Wednesday, January 29, 2014
Approval of Prospectus for IPO
Tuesdauy, February 18,2014
Publicalion of Prospectus
Tuesdauy, February 18,2014
IPO Lottery Drawn
Thursday, May 08, 2014
Listing of Shares with Stock Exchanges
Tuesday, July 15,2014
Starting trade of Shares
Tuesday, July 15,2014

Annual Report 2014-2015

2008

Signing of Project Agreement
Thursday, February 14, 2008
Gas Supply Agreement with (JGTDSL)
Wednesday, April 03, 2008
Gen-set Supply contract with GE and Other Vendors
Friday, April | |, 2008
Sub-station equipment Supply Contract

Thursday, May 08, 2008
Gas RMS supply contract
Monday, June 23, 2008

201 |

Submission of draft prospectus to BSEC
Thursday, July 28, 201 |

2015

Cerlificate of Accreditation for PRL Laboratory
Tuesday, June 8 ,2015
Condensale Sale & Purchase Agreement
Wednesday, June 24, 2015
Awarded as “Best Private Sector Organization”

Thursday, December 10, 2015




SHAHJIBAZAR POWER CO. LTD.

DIRECTORS REPORT TO SHAREHOLDERS

Respected Members & Shareholders,
Assalamualikum,

On behalf of he Board of Birectors of Shahjibazar Power Co.
Lid. (SPCU | would like fo extend my warm greelings and
welcome you all fo the 8t Annual General Meefing of the
Companuy. Being aufhorized on behalf of the Board of
Direcfors | am hereby submit fhe Audifed Financial
Sfatements of your Company for the year then ended June
30,2015.

The Directors’ Reporf is prepared in complisnce with Seclion
| 84 of he Companies Ach | 834, Rules and Requlations of
fhe Instifute of Chartered Accountants of Bangladesh (ICAB),
The Dhaka and Chiffagong Stock Exchange (Lisling) Regula-
fions, 2015 and Bangladesh Securfies & Exchange
Commission’s (BSEC) nafificalion no- SEC/CMRRCD/2006-
158/ 134/ Admin/44 dated 07 August 20 | 2.

10.1. ECONOMY AT A GLANCE

Bangladesh has managed (o suskain & consistent GOP
growth of over six percent from fhe last five years. As per fhe
eaflier estimates 6.40% growfh was achieved for fhe Fiscal
Year 20 |15 which resembles a reliable ecanomic condifion of
fhe country. IFis nevertheless, could have been he right fime
fo exceed Ihe all-fime high record of 663% ensuring the
available supply of energy o e industrial sector. Siraleqic
steps o be faken af the earliest fime possible o lock the
consistent supply of energy in industrial sector fo accelerate
fhe growm.

In ferms of Consumer Price Index (CPI), the index point hifs ar
all-fime high of 21862 as of Ocfober 2015, assuming the
base index of the period of 2005-06. A | 1962% increase
in price is recorded. Several forecasts have reporfed he
increment of CPI in fhe upcoming periods. If is herefore
Clearly indicates the necessily of growth fo cover such
iNnCreasing price level of consumer Qoods.

Foreign exchange reserve has been showing a hisforic rise
for last several months. As per he esfimates of Bangladesh
Bank USD 26407.63 Milion reserve was reporfed as of the
monfh of November 20 | 5 which is slightly lower than thar of
fhe previous monih. Forecasts are there fo fall the reserve in
recent periods fo keep 3 steady exchange rafe in fhe
economuy.

The inflalion rafe measures @ broad rise or fall in prices thaf
consumers pay for @ stendard basket of goods. Inflation
rafes for the last eleven monfhs of the year have shown 3
consistent record averaging just @ fraction over 6%.
Consumer price level for both food and non-food products
keep @ consistent momentum which proves @ prudent
confrol of money supply by Bangladesh Bank and a steady
price level condition.

To summoarize the overall economic condition of Banglae-
desh, he development was challenged by some polifical
unrest making the overall CGOP and Foreign Exchange
Reserve 3 liffle sluggish comparng fo haf of the previous
year. Inferms of Consumer Price Index and Inflafion fhere is @
nofable growth haf fhe Counfry has achieved.

1 0.2. POWER SECTOR SCENARIO OF BANGLADESH

As per the report of Bangladesh Power Development Board
(BPOB), existing insfalled generafion cepacity of the counfry
is |'1,877 MW of which 6,365 MW (54%) is being insfalled
by Public Secfor and rest 5,5 | 2 MW (46%) is being insfalled
by Private Sector. Independent Power Producers (IPPs) have
insfalled 2,536 MW out of the fofal confribution of Privafe
Sector of fhe counfry.

IFis nevertheless evident that, IPPs are confribuling around
46% of Private Sector confribution of the Power Generalion
and 2 1% of nafional Power Production of fhe country. Fuel
Mixes for fhe generafion of Power sfill are being dominafed
by fhe use of Nafural Gas as of Sepfember 20 |'5 according
fo BPOB.

Nevertheless fhe access fo elechicily has been raised fo
72% 8nd per copita electicily generation improved dramali-
cally (from 220 kWh to 37 | kWh). Tofal consumer stand af
| 78 Milion Uune 2015) and Sustem loss (disfribufion)
reguced from 1567% o | | 36%.

Power Suystem Master Plan by BPDB Assuming /% GDP
Crowth Rafe

Fiscal Year |Peak Demand
(MW)
2010 6,454
201 | 6,765
2012 7518
2013 8349
2014 9,268
2015 10,283
2016 | 1,405
2017 | 2,644
2018 14014
2019 15527
2020 17,304
2021 18,838
2022 20,443
2023 21,9393
2024 23,581
2025 25,1389
2026 26,838
2027 28,487
2028 30,134
2029 31873
2030 33,708
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SHAHJIBAZAR POWER CO. LTD.
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Calendar Year | 2014 | 2015 | 2016|2017 | TOTAL
(MW] | MW MW  [(MW]
Public 960 1813 | 1260|1850 | 5023
Privafe 028 | 888 1654|1300 | 4870
Total 1988 | 2701 | 2914|3250 | 9893
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Present Installed Generation Capacity (MW)] as on Sepltem-

ber, 2015.
Public Sector Installed Generalion %
Capacity (MW)
BPDB 4320 36%
APSCL 804 8%
ECEB 6ee 5%
NWPGCL 368 3%
RPCL-BPDB vV 2eb 2%
Sub-Total 6440 54%
IPPs 2536 cl%
SIPPs (BPDB) 99 | %
SIPPs (REB) 25| %
|5 Yr Rental |67 | %
3/5 Yr Rental 1859 16%
Power Import 500 4%
Sub-Total 5512 46%
Totlal 11952 100%

Generalion Ratio

B Public Secror

Private Secfor

I Annusi Report 2014-2015

Public and private secfor is confribuling 54% and 46%
respecfively in fhe tofal generafion of power as of September
2015. Amongst the public sector generafion units BPOB is
playing fhe champion role as usual.

Several opporfunifies are sfill available in power generalion,
distribufion and fransmission business in the counfry due o
some facllifies and incenfives provided by the government.
Some of them are outlined as below.

| To participate and provide advocacy fo GOB fo ensure
fhe oplimum ulilizalion of domestic pimary energy resources

2. To become a partner with the GOB for the establishment
of Power System Portfolio by fuel diversification

3. To confrol effluents by ensuring low COz emission from
fhe power plants help realizing a low carbon sociely

4. To help he GOB building the necessary infrasfructure
for sfeble power supply under joink mulli-sector co-ordination

5. Help the GOB with advocacy and research for enaching
lBws for sfable power supply

6. To establish the proper fransifion and fuel shiff of private
sector power investors Upon accomplishment af confract perod.

7. Ensure pay back o fhe GOB and he sociefy as @ whole
for he incenfives haf are being enjoyed by the Private
Secfor Investors.

10.3. BUSINESS ACTIVITIES
PERFORMANCE

Shahjibazar Power Company Limitred (SPCL) has come info
fhe power sector of Bangladesh winning competifive render
beafing several ofher participanis with Bangladesh Power
Development Board (BPDB) on February |4, 2008. Subse-
quently the company has enfered into Gas Supply Agree-
ment (GSA) with Jalalabad Gas Transmission and Disfribufion
System Limited UGTDSU on April 8, 2008. Partnering with US
based Compoany General Eleclric Infernational, the 86 MW
Company conslructed based on PPA (Power Purchase
Agreement) between BPDOB and the Company o supply
electricily o the Government. As of June 30, 2015 the
company is producing /8.72% of fofal capaciy on an
gverage. The operational performance of the Company is
shown hereunder:

INCLUDING ITS OPERATING

Fiscal Year Capacity Unit Produced Supply Units | Utilized %
(Kw] (Kw)
2009-2010 753,360,000 525,518,348 83.03%
2010-201 | 753,360,000 551615360 86.49%
201 1-2012 753,360,000 58943421 | 78.24%
2012-2013 753,360,000 584,088,568 7753%
2013-2014 753,360,000 543,261,043 721 1%
2014-2015 753,360,000 583,033,904 7872%

The generalion report of Shahjibazar Power Co. LG, (SPCU
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Infthe fiscal year 20 14-20 15 your company has confributed a
fofal of 593,033,804 Kwh fo the nafional grid as compared fo
543,261,043 of the Fiscal Year 2013-2014.  The sole
cusfomer of your company is Bangladesh Power Development
Board (BPDB). Tofal revenue for the year under report stends at
Tk.1,53846 Milion as compared to haf of he previous year
[,432.20 Million which is higher due fo higher demand of
BPDOB.

Your Company with ifs subsidiary Pefromax Refinery (PRU
Lfd which has been in commerciol operalion since Ocfober
20| 3 has managed o achieve consolidated revenue of Tk.
G,182.1 I Million. Nef profif of your company with ifs subsid-
iary stands af Tk. 1,031.80 Million. PRL has sold around
I 1935 Million Liter of different grade of products including
Octane, MS and HSD germnering revenue of Tk7,64265
Million.

From December 20 | 3 associate of your company Midland
Power Co. Ld (MPCU has sfarted their commercial operafion
affer successful commissioning. MPCL has  generated
344,252,980 | Kw againstifs fofal capacity 446,760,000 Kw
for e yesar under account. The company has sifained
77.06% of ifs folal generation capadiiy.

1 0.4. SEGMENT WISE PERFORMANCE

Segment/Producll  Quanlily Sales in Million Tk.
Power 593039904 | Kwh 153946
0il & Gas | 19,356,062 Lir 764265
Tofal 9182.10

10.5. CONTRIBUTION TO THE NATIONAL EXCHEQUER

The driving force of growth fo any economy is uninferrupted
energy supply and your company is supplying energy o
fhe whole counfry in e form of Power and Oil. In process, As
of June 30, 2015 your company has confribufed Tk
I'11.13 Milion as income fax and subsidiary of your
company has added Tk. 580.50 Million in the form of VAT o
fhe nafional exchequer.

| 0.6. EXTRA-ORDINARY GAIN OR LOSS
Bank inferest and wasfage sale can be fermed as Extra-
Ordinary Gain which may fluciuate ime fo fime.

| 0.7. RELATED PARTY TRANSACTION

The related parly fransachions have been Iaken place on
arm's length basis during the year have been disclosed in
fhe Annexure - B fo the financial stafements.

| 0.8. UTILIZATION OF PROCEEDS FROM PUBLIC ISSUES,
RIGHTS ISSUES AND/OR THROUGH ANY OTHER INSTRUMENT
Your company has callected Tk 317,000,000 by issuing
1,26,80,000 shares through Inifisl Public Offering (IPO) af &
face value of Tk. 1 O with 8 premium of Tk. |'5. Full amount of
fhe collected fund has been Ufilized for he repayment of
oufstanding loan as provided in e prospectus and reported
accordingly fo he requlators.

SHAHJIBAZAR POWER CO. LTD.

10.9. SIGNIFICANT VARIANCE BETWEEN QUARTERLY AND
ANNUAL FINANCIAL STATEMENTS

Varialions betlween quafferly and annual  financial
slafements occurmed due fo decreased adminisfered price of
pefroleum products by the Government circulafed by
publishing gazefte on March 5, 201 5.

10.10. REMUNERATION OF DIRECTORS

Remuneralion, performance and ofher related
perquisites/benefits of managing director is disclosed in
Nofe 280 | Other directors are nol entifled fo remunerafion
anad ofher facilifies for their directorship except fhe Board
Meeling Fee.

10.1 1. CORPORATE AND FINANCIAL REPORTING FRAME-
WORK

As per law the financial sfatements of your Company has
followed Infernalional Financial Repaorting Standards (IFRS)
85 adopfted by ICAB as Bangladesh Accounting Stendards
(BAS) and Bangladesh Financial Reporting Sfendards
(BFRS). This has been complefely followed fo faidy present
fhe financial posifion and performance of fhe Companu.
While preparing the financial sfatements, the following poinfs
were considered —

. Selection of suitable accounling policies and then appluing
fhem consistentiy,

Il. Making judgments and esfimafes hat are reasonable and
prudent,

Il Ensurng thal fhe financial sfatements have been
prepared in accordance with Bangladesh Financial Report-
iNng Sfandards (BFRS) and Boangladesh Accounfing
Standards (BAS),

IV. Preparing the financial sfalements in an ongoing concerm
basis unless if is appropriate fo presume fhal fhe Company
will nol conlinue in business. Proper accounting records
have been kepf so fhal af any given paint he financial
position of the Company is reflected with reasonable
accuracy, which will enable hem fo ensure that ifs financial
stafemenfs comply with Companies Act 1834 and ofher
required requlalory suthorifies.

In compliance with the requirements of the SEC's Nolification
dated 07t August 20 | 2, he Directors are also pleased o
make e following declarations in their report:

a. The financial sfalement prepared by the management of
your Company fairly presents ifs state of affairs, the resulr of
ifs operafions, cash flows and changes in equity;

b. Proper books of accounfs of your Company have been
maintained;

C. Appropriate accounting policies have been consistently
applied in preparation of the financial stafemenfs and Mhar
fhe accounling esfimafes are based on reasonable and
prudent judgment;

d. Infernafional Accounling Sfandards, as applicable in
Bangladesh, have been followed in preparafion of the
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financial sfatements and any discrepancies have been
8dequately disclosed;

e. The sysfem of infernal confrol is well struciured and has
been effeclively implemented and monifored;

f. There are no significant doubls upon your Company’s
abilily fo confinue as an oNgoing concern basis;

.. Significant plans and decisions, such 8s corporate resfruc-
furing, business expansion and disconfinuation of opers-
fions as appropriate, future prospects, risks and uncertainiies
surrounding the Company has been ouflined under the
relafed caplions of fhis report;

j. The number of Board meelings held during the year and
affendance of each director has been disclosed;

k. The pattern of shareholding has been reported in page | 8
fo disclose he agaregafe number of shares.

10.12. FINANCIAL RESULTS AND PERFORMANCE OF THE
COMPANY

Consolidated and separate Financial Result compared wih
l3sh year is defsiled below:

2013-2014 2014-2015
Patticulars lin Million | % on |(in Million | % on

Taka) |[Sales | Tska) | Sales|% Change
Revenue 5,055.73 9.182.11 - 82%
Cost of Sales 3801.71 | 77%|7,527.72 | 82% 93%
Gross Profit 1,154.01 | 23% |1,654.39 | 8% 43%
Other Income Nef 4548 1% 2732 | 0% | -40%
Ceneral and Administrative Expenses| 158.10| 3% 12027 1% | -24%
Finance Costs Net 501.08| 10% | 44303 5% | -12%
Operating Profit 49483 | 10% |1,091.08 | 12% | 120%
WPPF 12.16| 0% 5326 % [338%
Net Profit Before Income Tax 528.15| 10% [1,065.16 | 2% | 102%
Income Tax 7887 | 2% 4] 1% 41%
Share of Profit from Associate 2301 | 0% 7778 1% |238%
Total Comprehensive Income 47229 | 9% (1,03180(11% |118%

Consolidated Summary of Financial Statement of Shahjibazar
Power Co. Lid.

2013-2014 2014-2015
Parficulars (in Million| % on|(in Million| % on| % Change

Taka) |Ssles| Taka) |Sales
Revenue 1,432.20 1,538.46 7%
Cosl of Sales 81063|57%| 95082|62% | 7%
Gross Profit 621.56/43% | 588.54|38% -5%
Other Income Nef 45.07] 3% 2658 2%| -41%
General and Adminisiralive Expenses 8586| 6% 6980| 5% 1 9%
Finance Costs Nel 24660| | 7% 194.28[ 13%| -21%
Operaling Profit 289.1 1| 20% | 324.35(21% 12%
WPPFE 1216 1% 1671 | % 37%
Nel Profit Before Income Tax 322.01|22% | 334.22(22% 4%
Income Tax 7872| 5% 10906| 7% 39%
Share of Profit from Associate 2301 2% 7778 S%| 238%
Total Comprehensive Income 266.30| 19% | 302.84|20% 14%

Separate Summary of Financial Statement of
Power Co. Lid.

10.1 3. SIGNIFICANT VARIANCE OF FINANCIAL STATEMENTS
There are noliceable significant deviations between he Iask
year operafing resulfs in e consolidafed summary of
financiol stafement of your company; since Pefromax
Refinery Lfd (PRL) subsidiary of your company has come

Shahjibazar

Annual Report 2014-2015

info fhe commercial operalion from Ocfober 2013 and
Midland Power Company Limired (MPCU associste of your
company has starfed commercial operation from December
20| 3. Therefore, in the last yeoar, parfial period performance
was added while in the current year full year performance
was added in financial sfatements of your company from
bofh subsidiary and associale concermns.

10.14. A DISCUSSION ON COST OF GOODS SOLD, GROSS
PROFIT MARGIN AND NET PROFIT MARGIN

| 2013-2014 2014-2015 %
Particulars (in Million | % on |(in Million |% on | Change
Taka) Sales| Taka) |Sales

Revenue 505573 g, 18211 82%
Cost of Sales 3901.71|77% |7.527.72| 82% 93%
Gross Profit 1,154.01| 23% | 1,654.39| 18% 43%
Nel Profit Before Income Tax 528.15| 10% | 1,065.16( 12% 102%
Income Tax 7887 2% 1114 | 9% 419%
Share of Profif from Associaie 2301 0% 77.78 | 9% 238%
Total Comprehensive Income 472.29| 9% |1,031.80| I 1% 118%
Less: Minorily Inferest 1.37] 0% 72.88 1% | 5220%
Net Profit [After Tax & Minority
Interest] 47092 9% 958.92| 10% 104%

Consolidated

As per the consolidated brief of accounfs during he year
under report, the revenue of he company has increased by
82% ogainst @ raise of cost of sales of 83% due (o the
addifion of revenue of subsidiary company and herefore,
gross profit margin is 18% os compared fo 23% of he
previous year and Net Profit Margin is | 0% as compared o
9% of he previous year.

. 2013-2014 2014-2015
Particulars (in Million | % on [ (in Million | % on % Change
Taka) |Sales| Taka] |[Sales
Revenue 1,432.20 1,538.46 7%
Cost of Sales 81063 | 57%| 95082 | 62% 1 7%
Gross Profit 621.56 | 43% | 588.54 | 38% -5%
Tofal Comprehensive Income | 266.30 | 19% | 302.84 | 20% 14%

Separalte

As per the separafe brief of accounts during e year under
report, fhe revenue of e company has increased by /%
8gainst an increase of cosk of sales of | 7% due fo higher
energy demand by the BPDOB therefore, gross profit margin
was 38% as compared fo 43% of fhe previous year and
Tofal Comprehensive Income has increased by | 4% as
compared fo he previous year.

10.15. PROFIT APPROPRIATION

In the uear under report the nel profif of your company is Tk.
895892 Million as compared fo Tk. 47031 Million. However,
fhe Company needs availabilify of funds for confinuous
progress and investments in new projects. Keeping hese in
view, fhe Directors would lke fo report the Company's
financial resulfs for e year that ended on June 30, 2015
with the recammendations for approprialion as follows:
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Parliculars Amount in Million Taka| |0.17. DIRECTORS MEETING & ATTENDANCE
Nel Profit for the year 20 15 395882 During the year ended June 30, 2015 The Board of
Profif brougnf Foward 52374 Directors has altended 5 meetings. Directors who
Profif available for sppropriafion 148265 affended e board meelings are shown below:
Appropriations:
Proposed Stock and Cash Dividend 41273 Name of Directors Altended
Transferred fo Refained Earming |,06932 Mr. Rezakul Haider 5
Profir available for sppropriation 1,48265 Mr. Feroz Alam 5
1 0.16. DIVIDEND Mr. Anis Sa\ahuddm Ahmad 5
Your Board recommends 3 final cash dividend of 28% and Mr. AKM Badiul Alam 4
also 3 3% stock dividend for fhe year 2015 ie. 3 (Three) | Mr. Shamsuzzaman 4
Ordinary shares of Teka | 0 each far | 00 shares held onthe | M. Mohammad Lisguat Al 3
record dafe, subject fo approval by the shareholders af the | Mr. Dr. Mohammad Quamruzzaman 3

8 Annual General Meefing.

Dividend Trend

The directars who could not affend the meelings were
gronted leave of absence.

Dividend Type 30-Jun-15|30-Jun-14|30-Jun-13|30-Jun- 12| 30-Jun-1 |
Cash Dividend (%) 28% 25% 15% 0% 0%
Stock Dividend (%) 3% 5% 0% | 00% 0%
Total 31% 30% 15% 100% 0%

Nofe: Dividend for the Year Ended June 30, 20 | 2 was ofher than Directors & Sponsors

10.18. THE PATTERN OF SHAREHOLDING
Paltern of Shareholding as on June 30, 2015

Name of Shareholders Status Relalion Share Held PE":I;TEQE
) Parenf/Subsidiary/Associated Lompanies and ofher - -
related parties
i) Directors
A Mr. Rezakul Haider Chairman 14,112,000 1 0.60%
M
B. Mr. Feroz Alam D_‘%“C?OEE'WQ 13,104,000 984%
C. Mr. Anis Salshuddin Ahmad Birecfor 3,104,000 9.84%
0. Mr. A K M. Badiul Alam Director 1 0,080,000 757%
E. Mr. Md. Shamsuzzaman Birecfor 5,120,000 |'1.36%
; Spause of Mr. AKM. o
. Ms. Shahida Alam Sponsor Badiul Azm 5,040,000 3.79%
G. Mr. Akbor Haider Sponsor Son of Mr. Rezakul Haider 5,040,000 3.79%
H. Mr. Faridul Alam Sponsor Son of Mr. Feroz Alam 5,040,000 3.79%
I Ms. Rezina Alam Sponsor E%gﬁghf@f of Mr. Feroz 5,040,000 3.79%
Mr. Faisal Alam Sponsor Son of Mr. Feroz Alam 5,040,000 3.79%
K. Mr. Asgar Haider Sponsor Son of Mr. Rezakul Haider 5,040,000 3.79%
L Ms. Israf Azim Ahmad Sponsor i%OUSS of Mr Anis Salshuddin| - 5,040,000 3.79%
ma
F. Mr. Mohammad Uiaquat Ali Independent Nil Nil
Direclor
G. Mr. Dr. Mohammad Quamruzzaman Independent Nil Nil
Director
i Chief Executive Officer, Chief Financial Officer, Company
Secrefary, Head of Infernal Audif and Mheir Spouses and
Minor Childrens:
A Bhulon Kumar Bhowmik CFO 26,400 0O01%
B. Yeasin Ahmed Company 0 000%
Secrefary
- Head of o
C. Khawja Abul Bashar Internal Audit @] 0.00%
V) Executives Nil Nl
V. Shareholders Holding | 0% or mare volfing inferest ~ B ~ ~
in the companu:
A Mr. Rezakul Haider Chairman 14,112,000 1 0.60%
B. Mr. Md. Shamsuzzaman Direcfor 15,120,000 I'1.36%

Annual Report 2014-2015



SHAHJIBAZAR POWER CO. LTD.

1 0.19. DIRECTORS’ ELECTION & RE-APPOINTMENT:

As per Afficles of Association Mr. Anis Salshuddin Ahmad and
Mr. Md. Shamsuzzaman shall refire in 8th Annual General
Meefing by rofafion and being eligible fo offer hemselves for
re-election.

| 0.20.RESUME OF THE DIRECTORS & THEIR EXPERTISE IN
SPECIFIC FUNCTIONAL AREA
Described in Directors Profile

1 0.2 1. HOLDING OF DIRECTORSHIP AND MEMBERSHIP OF THE
COMMITTEES OF THE BOARD OTHER THAN THIS COMPANY
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Petromax Refinery Lid.

Midland Power Company Lid.

Comfit Composite Knif Lid.

Youth Fashion Ud.

Youth Garments Lid.

<

Zenith Islami Life Insurance Lid

) P P R P P .
P [ [P I P P

Islamic Finance & Investment LiT.

Gaments Export Vilage Ld.

Grey Sfone Sweater LG,

Power Vaniage Wear Lid.

Shirfs Mine Lid.

Apparel Marketing & Trading Network Lid.

Orbifal Accessories Ld.

N P P . .

Eden Multi Care Hospifal (Pvt) Lid.

Orient Chem-Tex Ud.

Micro Fiber LiD.

Liberfy Knitwear Ud.

Midland Knitwear LiC.

A-One Polar Lid.

R I N ) ) .

\/ Midland Bank Limired
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10.22. AUDIT COMMITTEE

The Company has an audi commiftee with an esftablished
charfer. The audit commiftee has mef four fimes this year and
fhe committee members’ affendance record is disclosed
below:

Name of Directors Status Altended
Mr. Mohammad Lisqual Ali Chair 4
Mr. Anis Salahuddin Ahmad Member 3
Mr. AKM Badiul Alam Member 4

10.23. AUDITORS

Howladar Younus & Co, Charered Accountanfs was
appointed as he audifor of e Campany in the 07 Annual
Ceneral Meefing. They have carried out the audif for the year
2015 and the auditor of the Company will refire in the 08M
Annual General Meefing. According fo BSEC order being
number. SEC/CMRRCD/2008-193/104/Admin/  Dated:
July e/, 201 | and SEC/CMRRCD/2008 193/ 1 74/Admin/
6| Dated: July 8, 2015, a chartered accountant firm cannof
be appoinfed for & consecutive period of 3 (Three) years.
Howladar Younus & Co, Chartered Accountants has already
re-appointed for consecufive period of 3 (Three) years as
sudifors of your companuy. ACNABIN Charfered Accountanis
have expressed fheir willingness fo become appointed as
fhe Statufory Auditor of your company. Being eligible as per
secfion 212 of Company Acf 1834, the appainfment of
ACNABIN Charfered Accounfants shall be presenfed al the
8M ACM for member's approval.

10.24. BUSINESS RISK & UNCERTAINTIES

The Board of Direcrors has overall responsibilily for he
esfablisnment and oversight of he Company’s risk manage-
ment framework. The Board oversees how management
monifors complisnce with risk management policies and
procedures, and reviews the adequacy of e risk manage-
ment framewaork in relafion fo risks faced by the group. The
Board is assisted in its oversight role by Audit Commiftee.
Infernal Audit, under the purview of Audif Commiftee, under-
fakes both reqular and ad hoc reviews of risk management
confrols and procedures, the resulls of which are reported o
fhe Audif Commiftee.

Your company operates in @ field of involving some
infernal/external rsk factors and hose some are avertible;
ofhers are beyond control, which may be causes of loss. The
management of Shahjibazar Power Company Uimied
perceives fhe risk factors which are as follows simulfane-
ousiu:

Now privafe secfor power producer is highly compelifive in
Bangladesh. Governmenf goes (o produce elechriciiy
fhrough the independent power producer/private sector
power producer. Lofs of local invesfor has inferest o invest in
fhis sectar. Tharis per unif electricify price goes fo downwards
frend. The compoany faces a number of aggressive compefi-
fors within fhe couniry.

Inferest/financial charges are paid against any kind of
barrowed fund. Volalility in money marker and increased
demand for loan process inferest rate sfructure fo be fixed ar



high. Raising of inferest rate increases the cost of fund for 8
company, which has borrowed fund, consequently profif is
squeezed.

The management of fhe compoany is always oware of
inferest rafe, which is connected fo e cost of fund of the
Company the Managemen prefers procuring he long-ferm
fund with minimum fixed inferest rafe and fhe short ferm fund
wilh  reasonable compelitive rate. On the ofher hand
management of fhe company is emphasizing equify based
financing.

Technology slwaus plays a vifal role for existence of any
induslral concern. Innavalion of new and cost effective
fechnology may obsaolescence existent fechnology, which
may cause negalive impach The project is equipped wih
world's modern and lafest machineries and fechnology and
fo cope with fhe pace in harmony wifh modern power secfor,
fhe company is confinuing modernization program of s
machinery.

The company operales under companies ach, fexafion policy
adopfed by NBR, Securily and Exchange Commission’s ule
and rules adopted by ofher requlalory organizations. Any
abrupf changes of the policies formed by those bodies will
impact the business of the Company adversely. Unless
adverse policies are taken, which may materally affect the
indusiry as @ whole; he business of the company will nof be
effected.

Government emphasizes on the growth of electricify produc-
fion in Bangladesh. Yef fhe promofers and the sponsors
have fo endeavor o convince the policy makers for adopt-
ing favorable terms and condifions, which will evenfualiy
help the power produchion of Bangladesh to complete with
fhe firms al low cask.

The performance of he Company may be affected by the
bolh polifical and economic insfabilify both in Bangladesh.
Any insfance of polifical furmoil and disturbance in the
counfry mad adverseld affect thhe power produclion of the
company and can adversely impact the profiebilily of the
companu.

10.25. GOING CONCERN

While approving e financial stafements, he Directors have
made appropriate enquires and analyzed significant operal-
iNg and indicative financials which enabled them o under-
stand the abiliily of the Company fo continue ifs operalions
for @ foreseeable future. The Directors are convinced and
have o reasonable expecfation fhaf the company has
adequate resources and legal instruments o confinue ifs
operafions wihout inferrupfions. Therefore the Company
adopfed fhe going concern basis i preparng fhese
financial stafements.

10.26. CORPORATE GOVERNANCE

Carparafe Governance is the sysfem fhrough which compa-
nies are directed, quided and confrolled by the Board while
keeping in view ifs accounfabllifu o the shareholders. Your
Compoany sfives fo maintain full complisnce with the laws,
fules and requlalions that govern our business and o
uphold fhe highest sfandards. Since corparafe governance is
nof a stalic process, we will always confinue fo improve our
praclices.

SHAHJIBAZAR POWER CO. LTD.

10.27. CORPORATE SOCIAL RESPONSIBILITY

As @ part of fhe ongoing commifment fo fhe sociefy and
environment in which the company conducts ifs business,
your company confinues fo perform ifs obligations. As in the
previous years, fhe Company remains commifted fo support
fhe following CSR activities thal included:

- Reqgular confributor o Bangladesh Scout Annually

- Reqgular confributor of IEB

- Reqgular Confributar in National Power & Electriciiy Week
- Co-organizer of Envircnment Rally organized by DOE

10.28. HUMAN RESOURCE MANAGEMENT

Your company recognizes hat people are the most impor-
fanf resource and key fo success of any organizafion. To
develop and equip the employees with key skills, the
company places great emphasis on fhe development of ifrs
people and hence reqular courses and workshops are
arranged af reqular inferval for Meir reining and updaling
knowledge on the respeclive funclional areas.

10.29. STATUS OF COMPLIANCE

In accordance with he requirement sfipulafed in condifion
no-7.00 of the Securifies & Exchange Commission’s notfifica-
fion No-SEC/ CMRRCD/2006-158/Admin/44 dated 07
August 20 | 2 issued under secfion 2CC of the Ordinance
969 the Corporafe Governance Complisnce Report is
shown in from page 26-28. A cerfificate from Mazumdar and
Associates confirming compliance of condifions of Corporate
Covernance Guidelines as sfipulated under condition 7() is
8lso annexed fo this reporf in page 25.

10.30. KEY OPERATING AND FINANCIAL DATA
The summarized key dala for last five years is sef ouf in the
page 22.

10.3 1. ACKNOWLEDGEMENT

Through e undersigned, the Board of Directors (BOD)
would like fo extend fheir sincerest tanks fo he sharehold-
ers for fheir confinuous support and frust upon he business
of fhe Companu.

The board would further like fo extend their graceful appreciafion
for the assistance and co-operation received from Bangle-
desh Power Development Board (BPDB), Power Cell of the
Power Division, MPEMR, Jalalabad Gas TRD System Limifed.
Banks and financial insfifufions, Insurance Companies,
Service Providers, the Bangladesh Securifies and Exchange
Commission (BSECQ), registrar of Joinf Stock Companies &
Frms, Dhaka Stock Exchange Ud (DSE), Chiffegong Sfock
Exchange U (CSE), Cenfral Oeposifory System (COBU and
various government authorities, individual and agencies.

The Board of Oirecfors would like o acknowledge the effort of
ifs employees fo he Business of the Company. Their commif-
ment, passion and feamwork fowards the dream of the
Company has helped fo sfand the company where if is
foday.

Looking forward for a befter future and sustainable growfh.
For and On Behalf of the Board

R

Feraz Alam
Managing Director
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SHAHJIBAZAR POWER CO. LTD.

COMPLIANCE REFPORT

Status of complisnce with the conditions imposed by the Bangladesh Securities and Exchange Commission’s Notificalion
No: SEC/CMRRCD/2006- 158/ 1 34/a80min/44 dated August 07, 20| 2 is presenfed in Page No 26-28.

REPORT OF THE AUDIT COMMITTEE

The Audit Commiffee of Shahjibazar Power Company Lfd (SPCU) a subcommittee of Board of Directors (BOD) was formed in
Company's Board meefing held on 27/t January 20 | 4 and its Charfer was approved by the Company's Board. The Audit
Commiftee of SPCL comprises of he following Board members:

l.
c.
3.

Mr. Mahammad Uiaquar Ali (Chair
Mr. Anis Salahuddin Ahmad (Member)
Mr. AKM Badiul Alam (Member)

A fofal of 4 (four) meefings were held since fhe Iask Annual General Meeling of SPCL, e last being on | 5th April 20 | 5.
Besides Company Secrefary who supports the committee as its secretary as well, permanent invitees o he meetings
were the CFO and Head of Infernal Audit. Relevant heads of ofher funcfions. The Audit Commiffee’s authorilies, dufies
and responsibilifies flow from he Board's oversight function and he ferms of reference are defailed in Commifree Charfer
approved by he Board. The major responsibilifies of the Committee, among ofhers, include:

Reviewing the quarterly, half-yeary and annual financial sfafements and other financial results of the company and,
upon ifs satisfaction of the review, recommend fhem fo the board for approval.

Monitoring and reviewing the adequacy and effectiveness of the company’s financial reporfing process, infernal control
and risk management sysfem.

Moniforing and reviewing fhe arrangements fo ensure objechivily and effectiveness of the external and internal audit
functions. Examine audit findings and material weaknesses in fhe system and monitor implementation of audif acfion
plans.

Recommending fo he Board the appoinfment, re-appoinfment or remaval of external audifors.

Reviewing and monitoring the Company's efhical sfandards and procedures fo ensure complisnce with the requlatory
and financial reporfing requirements.

The Committee during fhe period under repart mef four fimes and ifs activilies include:

I Reviewed, among ofher issues, he quarterly and half yearly financial stafements of the Company and recom
mended fo fhe Board for adoplion and circulalion as per ihe requirement of Bangladesh Securities & Exchange
Commission.

2. Also reviewed the audited financial stafements of the Company fogefher with consolidaled sfatements with its
associafe and subsidiary for the year ended June 30, 2015 and being salisfied hal the crifical accounfing
policies, significant judgments and praclices used by fhe Company are compliant with fhe required laws and
requlafions, also confirmed by he external auditor in heir independent report, recommended fo Board for adopfion.

3. Commiltee recommended ACNABIN Chartered Accounfants, for appoinfment as he external suditors of the

Company for fhe year ending on June 30, 20 |1 6 since Howladar Younus & Co, Charfered Accounfants has cared
oul the audir for lash 3 consecutive years and cannot be re-appoinfed as per Corparate Governance Guidelines
imposed by BSEC,

. Reviewed the external gudifors’ findings arising from audi, particulary comments and responses given bu he management.

5. Reviewed the mafters as per requirement from the Bangladesh Securifies and Exchange Commission (BSEC).

B. The commiffee is of the opinion Maf reasonable confrols and procedures are in place o provide reasonable assurance
fhaf he company’s assets are safequarded and fhe financial position of he Company is adequafely managed.

I~

A

A —

On behalf of the Commiftee
Mr. Mohammad Lisquar All
Chairman of thhe Audif Committee
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KEY OPERATING AND FINANCIAL DATA
OF PRECEDING 5 (FIVE) YEARS

SHAHJIBAZAR POWER CO. LTD.

Operational Result 2014-2015 2013-2014 2012-2013 201 [-2012 2010-201 |
[ Taka in Million) Consolidated Consolidated Consaolidated Separate Separate
Turnover g,182.11 505573 |.446.88 1.367.02 42205
Cost of Sales 752772 3801.71 81586 78886 83262
Cross Profif 165433 15401 63102 57806 58843
Profir From Operation 1,091.038 49483 304.17 25177 °68.73
Nef Profi Before Tax [ 065.16 52815 30804 28151 29286
Nef Profit Affer Tax 1,031.80 47229 24317 27333 °86.23
Nef Cash Flow From Operafion 204.25 1,.87380 46391 14,18 8165
Financial Posilion Jun 30,2015 Jun 30,2014 Jun 30,2013 Jun 30,2012 Jun 30,201 |
[ Taka in Million]) Consolidated Consolidated Consolidated Separalte Separalte
Non-Current Assefs 6,666.09 6,83645 532081 341222 329662
Current Assels 3,84051 427581 | 88782 | 42736 | 45656
Inventories 90767 |.12566 13099 13363 13827
Shareholders' Equily 4073.74 321415 29144 258372 231038
Long Term Liabilifly |, 35041 260831 326841 153248 |,738.29
Current Liabilifies 4380833 5,286.89 202527 72338 7045 |
Tofal Lisbilifies 6,258.74 7.896.20 5,9368 225586 244280
. . q Jun 30,2015 Jun 30,2014 | Jun 30,2013 Jun 30,2012 Jun 30,201 |
Key Financial Ralio Consolidated Consolidated Consolidated Separale Separalte
Current Rafio 078 08| 093 | 87 207
Quick Rafio 060 060 087 .79 | 87
Debf fo Equily Ralio |.54 246 182 087 | .06
Nel Income Ralio (%) 1% 9% 7% 20% 20%
Return on Equify (%) 25% 5% 8% [ 1% 2%
Earnings Per Share 7.20 413 2.3 2.60 288

**Nofe: Consolidalion of Accounts was sfarted from FY June 201 2-201 3
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SHAHJIBAZAR POWER CO. LTD.

FINANCIAL REVIEW - 20 [ 5

Cost of Sales
Turnover

9000000000 7.000,000,000
8000000000

7,000,000,000 6000000000

6.000,000,000 5,000,000,000
5000000000

- 4000000000

4,000,000,000 Tumover = Cost of Sales.

3000000080 3000000000
2000000000

2000000000

. 1000000000

Jun 30, 0 Jun 30, 21 I4 Aun 30, D luﬂ BD EB 12 Jun 30,2011 !
iid iidated iid paral Separate
Jn 30,2015 Jun 30,2013 Jun 30,2012
R b 20 ot e nignes EaiE0e

[ Consolidated revenue has significantly increased by 82%
(Tk. 4,126 Milion) for the period ended June 30, 2015 as ) 5
compared o the revenue generated previous Uear. Q Cosf of sales has increased by 93%.

Q Such increase in revenue can be accounfed fo the Q@ The rise of Cost of Sales can be accounted fo he consoli-

consolidation of full year perfformance of bofh subsidiary  dstion of full year performance of bofh subsidisry and
and associate company. assaciate companu.

Cost of Sales:

Net Profit After Tax
1200000000
Total Liabilities
1000000000
800000000
600,000,000 6,000,000,000 ~+
et Proth At Tax
5000000000 -}
400000000
4000000000 -} = Tota Usbilies
200000000 3000000000 -}
2000000000 -}
- 1000000000 -}
Jun 30,2015 Jun 30,2014 Jun 30,2013 Jun 30,2012 Jun 30,201 |
Consolidated Consolidated Consolidated Separate Separate 4
n 30,2015 n 30,2014 Wn 30,2013 o 30,2012 o 30,2011
Craoicaes rasicmes Corsoivares Voroe Vorwoe

Tolal Liabililies
Q Tofal Lisbilifies of he Companu has declined by 2 | % during
fhe year under report due o on fime repaument of borrowed fund.

Net Profit after Tax & Minority Interest:
Q Nef Profit affer Tax & Minorify Inferest has increased by | 04%.

QSuch significent increase is also can be alfributed to he full

year perfarmance of Subsidiary & Assaciale Companuy. Profit From Operation
Shareholders’ Equily
3.000.000000 - M Profit From Operation
2,000,000000 -f = Shareholders’ Equily
e w

Operaling Profik:

Shareholders’ E'quih_.|:. _ N 1 Operafing Profir has also increased by | 20% on account of
Q Shareholders” Equily has increased by 27% due 1o he | year performance of both Subsidisy and Associate

iNcrease iN Refained Earmings. Company.
Long Term Liabilily Earning Per Share
3500000000 00
700
2,500,000,000 600
s00
400
1500000000 = Long Term Usbiy = Carning Per share
300
1000000000
200
5000000000
100
: Jun 30,2013 lunZD Enlz lunzn Enll ooo
Eriidans Eradices Ersoicaes 1n 30,2015 Jn 30,2014 30,2012 w0 2011
A ot EaiE0e Lo

Long Term Liabililies: Earmings per Share (EPS]

Q The long ferm liabilifies has decreased by 48% fhis year Q The EPS has increased by Tk 3.29 over fhe last uear's
A The reason of such significant difference can be affibulable  re-stated EPS

fowards the repayument of borrowed fund.
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SHAHJIBAZAR POWER CO. LTD.

CED AND CFO’S DECLARATION TO THE BOARD

Dated: Ocrober 28, 2015

The Board of Direcfors
Shahjibazar Power Co. LiC.
822/2 Rokeya Sarani
Dhaka-1216

Subject: CEQ and CFQO's Declaralion to the Board
Dear Sirs,

Complisnce with e condifion no. 6 imposed by Bangladesh Securilies & Exchange Commission's Nofification No
SEC/CMRRCD/2006- 158/ 1 34/Admin/44 dafed 07 August 2012 issued under section 2CC of the Securities and
Exchange Ordinance, | 869.

We do hereby certify fo the Board that:
. We have reviewed financial statements for he year ended 30 June, 2015 and haf fo he best of our knowledge

and belief:

8. These sfafemenfs do nof confain any maferially unfrue sfatement or omit any matferial fack or contain sfafements
fhaf might be misleading;

b.  These statements fogefher present a frue and fair view of the Company’s affsirs and are in compliance with exisfing
accounfing sfandards and applicable laws.

2. There are, fo the best of knowledge and belief, no fransactions enfered info by the Company during the year which
are fraudulent, ilegal or violafion of he Company's code of conduct.

Sincerely yours,

g?m@@f\ /me%

Bhulon Bhowmik Feroz Alam
Chief Financial Officer Managing Director
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SHAHJIBAZAR POWER CO. LTD.

MAZUMDAR SIKDER AND ASSOCIATES

Cost & Management Accountants

CERTIFICATE ON CORPORATE GOVERNANCE COMPLIANCE

To The Members of Shahjibazar Power Co. Lid. and its subsidiary

We have examined fhe compliance fo the BSEC guidelines on Corporate Governance by
Shahjibazar Power Co. Lid. and ifs subsidiary for the year ended 30 June 20 1 5. These guide-
lines relafe to fhe Nofification no. SEC/CMRRCD/2006- 158/ 1 34/Admin/44 dated 7 August
20 | 2 of Bangladesh Securifies and Exchange Commission (BSEC) on Corporate Governance.

Such complisnce o the codes of Corporate Governance is he responsibilify of the company. Our
examinafion was limifed fo the procedures and implementation here of as adopfed by fhe
management in ensuring compliance fo he condifions of Corporate Governance.

In our opinion and fo the best of our informafion and according fo he explanalions provided o

us, we cerfify thaf the Company has complied with the condifions of Corporate Governance as
stipulated in e above mentioned guidelines is issued by BSEC.

W

J—
Place -Dhaka. Mazumdar Sikder and Associates
Dafe- January 18, 2016 Cost & Management Accountants

105/A (3rd Floor), Kakrail, Dhaka - 1000, Phone: 02-8300376, Fax: 02-8300375
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SHAHJIBAZAR POWER CO. LTD.

STATUS REPORT ON COMPLIANCE WITH THE
CONDITIONS IMPOSED BY BSEC

Sfafus of complisnce wih he condifions imposed by the Commission’s Nalificalion No BSEC / CMRRCD 7/ 2006-158 /
Admin / 44 dafed 07 Augusl 20 | 2 issued under section 2CC of the Securities and Exchange Ordinance, | S6S:

Compliance Skatus

Condilion Title ) Not Remark
No. Complied | Complied (If anu)

l. Board of Directors:

[ Board's Size: The number of fhe board members shall nof be N
less than 5 (Five) and more than 20 (Twenfy)

l.2 Independent Directors:

I.20) One fiffh (1 /5) of he fofal number of directors v

I.20) a) Does nof hold any share or holds less than |% shares of the 7
fofal paid-up shares.

I.2di) Bl NofF connected with any Sponsor/ Directar/ Shareholder who
hold 1% or more shares of the tofel paid-up shares on he v
basis of family relafionship

[.20) d Does nof have any ofher relafionship, whefther pecuniary or
ofherwise, with the company or ifs subsidiary / associated [
companies.

I.20) d) NaoF @ member, director of officer of any sfock exchange.

I.20) e) NoF @ shareholder, director or office of any member of stock
exchange or an infermediary of fhe capital markel.

.20 f Naof 8 partner or an executive or was Nof a partner or an execu-
five during he preceding 3(three) uears Of any skatutory audif v
firm.

[.2(i) gl Nof be an independent director in more fhan 3 (three) listed 7
companies.

I.20) h) Nof been convicted by a court of compefent jurisdiction as a N
defaulfer in paument of any loan fo @ bank or @ NBFL.

.21 Been Not convicted for a criminal offence involving maoral 7
furpiftude.

I.2ii) Nominated b e board of directors and spproved by he
shareholders in fhe AGM.

I.2(v) Nof remain vacant for more han S0 (ninefy) daus.

I.2(\) Board shall sy down 8 code of conduct of all Board members
and annual compliance of the code o be Recorded. I

| .20vi) Tenure of office of an independent director shall be for 8 period of N

3 (three) years, which may be extended for | (one) ferm oniy.

1.3 Qualification of Independent Director (ID):

I.30) Knowledge of Independent Direclars. [

|30 Background of Independent Direcfars. v

I3l Special cases for qualifications. N/ A

14 Individual chairman of he Board and CEQ. I

1.5 The Directors’ Report o Shareholders:

1.50) Industry outlook and possible future developments in the 7
industry.

[.50) Segmenf-wise or product-wise performance. /

1.5 Risks and concerns. [

1.50v) Discussion on Caost of Goods sold, Gross Profir Margin and Nef 7
Profir Margin.

I.5) Discussion on confinuify of any Exfra-ordinary gain or 10ss. I

I.50vi) Basis for related parfu fransactions. I
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SHAHJIBAZAR POWER CO. LTD.

|.5vii) Utilizalion of proceeds from public issues, right issues and /or
fhrough any ofhers. !

I .5(vii) Explanation of fhe financial resulls deferiorate after the N/ A
company goes for IPO, RPO, Rights Offer, and Direct Lisling

| 5(x) Explanation of the financial resulls deteriorate affer e 7
company goes for IPO, RPO, Rights Offer, and Direct Lisling

| .5 Remuneratfion fo directors including independent directars. Vi

| 50xi) Fairmess of financial Statement. v

| .5xiil Mainfenance of proper books of accaunts. s

| S(xiil) Adoplion of appropriate accounfing policies and esfimales. v

| 5(xiv) Followed IAS, BAS, IFRS and BFRS in preparalion of financial I
sfafements.

| 5xv) Soundness of infernal control syskem. [

| 50xvi) Abilify fo confinue as @ going concern. v

| Sxvil) Significant devialions from the last year's. v

| .5xviil) Key operating and financial data of af leasf preceding S (five)
year. !

| 5xix) Reasons far not declared dividend. N/ A

| 5xx) Number of board meeling held during the uesar and aftenc- v
ance.

1.5[xxi) Pattern of shareholding:

I 5xxia) Pareni\Subsidiary/Assaciated Companies and other related N
porties.

| Sxxib) Directors, CEOQ, CS, CFO, HIA and fheir spouses and minar
children.

|50l Execulives.

| Sxxid) I 0% ar more voling inferest. 7

1.5(xxii) Appointment/re-appointment of director:

| 5xxia) Resume of e directar v

| 5xxib) Expertise in specific funclfional areas. s

| Sxxilc) Holding of directorship and membership of commiftees of the Vs
Doard ofher than this company.

2. CFO, Head of Internal Audit (HIA) and CS:

el Appoinfment of CFO, HIA and CS and defining fheir responsibili- 7
fies.

°oc Affendance of CFO and CS af the meeling of the Board of 7
Director.

3. Audil Commiltee:

30 Consfitution of Audii Committee I

3 Assistance of fhe Audif Commiffee fo Baard of Direcfors. I

3. Responsibilily of he Audir Cammittee. T

3.1 Conslitulion of the Audit Committee:

310 Ar least 3 (three) members. v

3.1 Appointment of members of he Audit Committee. v

ERR(D] Qualification of Audir commiffee members. v

3.1V Vacancy in Audif Committee making he number lower than 3 fo N/ A
be filled up iImmediafely and wihin one month

3.1V Secrelary of hhe Audif Commiftee. I

3.20vi) Quorum of the Audif Commiftee. ¥

32 Chairman of the Audit Committee:

3.2 Board of Director shall select thhe Chairman. s

3.200 Chairman of he sudir committee shall remain present in the N
ACM.
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SHAHJIBAZAR POWER CO. LTD.

3.3 Role of Audit committee.
3.3 Oversee e financial reporfing process. [
3.3 Monifor choice of accounfing palicies and principles. [
3.3 Manifor Infernal Confrol Risk management process. /
330v) Oversee hiing and performance of external auditors. v
33\ Review fhe annul financial sfafements before submission o he I
board for approval
3.3(vi) Review along with he management, the quarterly and half yuearly T
finencial statements before submission o the board for approval
3.3(vil) Review fhe adequacy of internal audif function. [
3.3(viil) Review sfalement of significant related parfy frensachions. [
33 Review Management Lefters/Lelter of Infernal Confrol weakness 7
issued by sfatufary sudifars.
33K Disclosure about the uses/spplicalions of funds raised by T
IPO/RPO/Right issue.
34 Reporting of the Audit Commiltee:
34.1 Reporting fo fhe Board of Directors.
3410 Aclivifies of Audit Commiftee. v
34100 The Audif Commitiee shall immediately report o he Board of Directors on the Following findings, if any
34.1a Conflicts of inferests. N/ A
34.1b Material defect in the infernal confrol system. N/ A
34.1ic Infingement of Iaws, rules and regulalions. N/ A
34.1d Any ofher mafter. N/ A
342 Reporfing to the Authorities. N/ A
35 Reporting fo he Shareholders and General Investors. N
q Engagement of External/Statutory Auditors:
() Non-engagement in appraisal or valuation services or Fairmness I
opinions.
(i) Non-engagement in designing and implemenfing of financial
Information Sysfems. I
(i) Non-engagement in Book-Keeping or accounting [
4(\v) Non-engagement in Broker-Dealer services. v
4(v) Non-engagement in Actuarial services v
4(vii) Non-engagement in Infernal Audit services. I
Z(viil) Naon-engagement in services hat the saudit committee determines N
4(viiD) Possessing on share by any parner or employee of Me external
audit firm during Mhe fenure of Meir audit assignment of fhal !
company
5 Subsidiary Companu:
50 Composifion of fhe Board of Direcfars. N
5(i) Afleast | (one) independent director fo the subsidiary company.
7
S(ii) Submission of Minufes fo the holding company. I
5(v) Review of Minutes by he holding companu. s
5(V) Review of Financial Sfefement by e holding company. [
6 Dulies of Chief Execulive Officer and Chief Financial Officer:
Bla Reviewed the materially untrue of he financial sfalement. v
Glilb Reviewed about compliance of the accounfing sfendard. v
5l Reviewed abouf fraudulent, illegal or viclation of he Company's Vi
code of conduck.
7 Reporting and Compliance of Corporate Governance:
70 Oblain cerlificate abouf complisnce of condiions of Corporate
Governance Guidelines.
71 Annexure aifached In the direcfors’ report.
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SHAHJIBAZAR POWER CO. LTD.

COMMITTEES

Audit Committee

Mr. Mohammad Lisquat Ali (ndependent Director) -Chair

Mr. Anis Salahuddin Ahmad (Direcfor) -Member
Mr. AKM Badiul Alam (Birectaor) -Member
Mr. Yeasin Ahmed (Company Secrefary) -Secrefary
€nar. Md. Hafizur Rahman (Execufive Director) -Chair

€nar. Shariful Islam (Ceneral Manager) -Member
Engr. Md. TamizUddin (AGM) -Member
Mr. Rezakul Haider (Chairman) -Chair

MrFeroz Alam (Managing Director) -Member
Mr. Md. Engr. Hafizur Rahman (Execulive Direcfor) -Member
Mr. Bhulon Bhowmik (CFO) -Member




SHAHJIBAZAR POWER CO. LTD.

Howladar Yunus & Co.

Gulshan Office

Howladar Yunus & Co.
House - 14 (4th floor)

Road - 16A, Gulshan -1

Dhaka - 1212

Bangladesh

T +88 (0)2 9883863
F +88 (0)2 9552989

Independent Auditor's Report i howladaryuinus.com
fo e Shareholders of
Shahjibazar Power Compoany Limited

We have sudifed the accompanying separate financial sfatements of Shahjibazar Power Company Limifed (‘the Company')
as well s he consaolidated financial stafements of Shahjibazar Power Company Limifed and ifs subsidiary (‘e Group”)
which comprises the consolidated and separafe statement of financial position as at June 30, 2015, and the Statement of
Profir or Loss and ofher comprehensive income, stafement of changes in equily and skafement of cash flows for the year
fhen ended, and 8 summary of significant accounfing policies and ofher explanatory information.

Managemenl's Responsibilily for the Consolidated Financial Statements

Management is responsible for fhe preparation of hese consolidated financial stafements hat give a frue and fair view in
accordance with Bangladesh Financial Reporfing Sfendards (BFRS) |, the Companies Act 1834 and the Bangladesh
Securifies and Exchange Rules 887, and for such infernal confrol 8s management defermines is necessary o enable he
preparalion of hese consalidated financial sfatements hat are free from material misstatfement, whefher due fo fraud or error.

Auditor's Responsibility

Our responsibiliiy is fo express an opinion on hese cansolidated financial sfatements based on our audit. We conducted
our sudifin accordance with Bangladesh Standards on Audiling (BSA). Those standards require that we comply with efhical
requirements and plan and perform fhe audif fo oblain reasonable assurance aboul whether e consolidafed financial
stafements are free from material misstatfement.

An audit involves performing procedures o obfain audif evidence abouf e amounts and disclosures in he consolidated
financial sfatements. The procedures selected depend on audifor's judgment, including he assessment of fhe risks of
maferial misstafement of the consolidated financial stafements, whether due fo fraud or error. In making fhose risk
assessments, fhe suditor considers infernal confrol relevant fo the enlify's preparafion of the consolidated financial
stafements haf give a frue and fair view in order fo design audif procedures hat are appropriate in he circumstances, buf
nof for the purpose of expressing an opinion on e effecliveness of he enfify's infernal confrol. An audit also includes
evalualing e appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evalualing the overall presentation of the consalidated financial sfafemenits.

We believe fhat fhe sudif evidence we have obfained Is sufficient and appropriate fo provide 8 basis for our sudif opinion.
Opinion

In our opinion, the separate financial sfalements of e company and the consolidated financial stalements of he Group
give a frue and fair view of he financial posifion of the Company as well as of the Group as af June 30, 2015 and of their
financial performances and cash flows for e year then ended in accardance with Bangladesh Financial Reparting
Sfandards (BFRS).

Emphasis of matter

Without qualifuing our opinion , we draw aifention fo fhe following mafters:

Chartered Accountants
Correspondent firm of Grant Thornton International Ltd.
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SHAHJIBAZAR POWER CO. LTD.

Howladar Yunus & Co.

The auditor of Pefromax Refinery Limited, subsidiary company of Shahjibazar Power Company Limifed, emphasized the
following matters in fheir audit report for the uear then ended 30 June 20 | 5:

| Nore # 3 o fhe financial sfafements where management explains, fhe circumstances and current sfafus of
receivable from BPC due o reduchion in he petroleum price by Government.

2. Nofe # 27.1 to the financial sfatemenfs where management explains, the defails of Business pramafion
eXpenses.
The above two noles are sfated and consolidafed in the consolidated financial sfatements in nofe |08 and 283
respechively.

a) we have obfained all thhe information and explanalions which fo fhe best of our knowledge and belief were necessary

for the purposes of our audif and made due verification hereaf;

D) in our opinion, proper books of account as required by law have been kept by he Company so far as if appeared from
our examinalion of fhose books; and

0) the separafe and the consalidated stafement of financial pasifion and stafement of profif or loss and ofher comprehensive

income of the Company dealt with by the reporf are in agreement with e books of accounts; and

d) he expenditure incurred and pauments made were for the purpase of he company's business.

Heutadtar Fuwo ad.. Dafed: Ocfober 28, 2015

Charfered Accountants Dhaka

Chartered Accountants
Correspondent firm of Grant Thornton International Ltd.
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SHAHJIBAZAR POWER COMPANY LIMITED

SHAHJIBAZAR POWER CO. LTD.

CONSOUDATED STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30,2015

June 30,2015 June 30,2014
Notles
Taka Taka
ASSETS:
Non-Current Assels 6,666,085,325 6,836,447,74 1
Property, Planf and Equipment 43 5,400,681,600 B665,124,158
Biological Assets 538 - 801,726
Infangible Assefs 56 191,862 107,300
Invesfment Accounted for using Equily Mefhod 6a 85,888,003 72,007,031
Capital Work In progress 78 67391386385 =
Other Investments 8o 101,404,065 98,407,526
Current Assels 3,840,51 1,387 4,275,808,552
Inventories 93 80767438 [, 125663025
Accounts Receivables 0o 1,056,867,366 1,028886,444
Ofher Receivables 18 2,044,863 |, 720,365
Advance, Deposits and Prepayments [=ts 87642285 | 5868373198
Cash and Cash Equivalents | 38 680,258,853 [,093,426,393
GCoads in Transit I 43 317242873 428,275,000
TOTAL ASSETS 10,506,596,7 13 11,112,256,292
SHARE HOLDERS' EQUITY AND LIABILITIES
Shareholders' Equity 4,073,740,808 3.214,152921
Share Capifal 1500 1,331,37/39000 [,141,180,000
Share Premium 16.00 9143820,000 724,720,000
Share Money Deposif |68 - 898,333,400
Tox Holiday Reserve 16D 344,788,265 82,397,956
Refained Earnings |78 1482653543 [, 166,521,565
Non-conkrolling infterests 174,118816 1,900,319
Tolal equily 4,247,860,724 3,216,053,240
Non-Current Liabililies 1,350,408, 1 66 2,608,3 13,244
Long Term Loan- Nef of Current Maturity 8o [,1738,103,794 1,.823,74894 |
Loan from ofher fhan Bank 18D 158675475 336,798,384
Deferred L/C Liabllifies 198 |1,6288397 4487643819
Current Liabilities 4,908,327,823 5,286,889,808
Short Term Loan 20a 1.941,7043845 8le 142594
IPO Application Amount 2la 624318 335857637
Long Term Loan - Current Malurily Jatals 145518408 984,485,704
Sundry Creditors 239 88177446 50352418
Liabilifies for Expenses 248 18,338,004 12,648,04|
Unclaimed Dividend 24b 6,460,883 71,177,000
Trade Payable 258 1558391,496 319,720,362
L/C Uiabilifies 25b 1546011216 2,590,396,052
Total liabililies 6,258,735,989 7,896,203,052
TOTAL EQUITY AND LIABILITIES 10,506,596,7 13 1'1,112,256,292
@Z% The annexed nofes | fo 41 form an integral part of hese Financial Statements. /”§§WM
Cﬁga;an Director Managing Director
%WM‘ Signed as per annexed report on even date.
Chartered Accountants Date: October 28, 2015

Dhaka

Annual Report 2014-2015



SHAHJIBAZAR POWER CO. LTD.

SHAHJIBAZAR POWER COMPANY LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30,2015

June 30, 2015 June 30,2014
Notes
Taka Taka
ASSETS:
Non-Current Assels 4,155,303,793 3,489,616,840
Property, Planf and Equipment 400 305801 1,725 3218515518
Biological Assefs 5.00 - 353,365
Investment Accounfed for Using Equify Mefhod 6.00 85,888,003 72,007,031
Investment in Subsidiary 7.00 800,000,000 99,333,400
Other Investments 800 101,404,065 98,407,526
Current Assels 1,159,008,688 2,347,865,332
INnventaries 800 | 08,885,844 128,064,872
Accounts Receivables 10.00 273220824 393,626,962
Other Receivables [ 1.00 2,044,863 |,720,365
Advance, Depaosits and Prepauments 1200 572,457,385 1,470,485,846
(Cash and Cash Equivalent 1 3.00 | 75,966,632 353,867,287
Goods In Transif 1400 26,3323840 =
TOTAL ASSETS 5314,312,482 5,837,482,171
SHAREHOLDERS' EQUITY AND LIABILITIES
Shareholders' Equity 3,233,822,451 2,930,976,936
Share Capifal 1500 [,331,378,000 [,141,180,000
Share Premium 1600 9143920,000 724,720,000
Refasined Eamings | 7.00 98762345 |,065,076836
Non-Current Liabililies 757,440,099 1,405,543,397
Long Term Loan- Nef of Current Maturify 18.00 74581 1,202 956,77847/8
Deferred L/C Liabilifies 13800 | 16288387 448,76439139
Current Liabilifies 1,322,849,933 1,500,861,838
Short Term Loan 2000 485876427 207,130,332
IPO Application Amount 21.00 6224318 335857637
Long Term Loan - Current Maturity 2200 649,17087¢2 523,440,000
Sundry Creditors 2300 50,867,032 50,130,486
Lisbilifies for Expenses 24.00 5873,133 3,784,466
Unclaimed Dividend 24b 6,460,889 71,177,000
Trade Payable 2500 118477161 2083413807
Total Liabililies 2,080,390,032 2,906,505,235
TOTAL EQUITY AND LIABILITIES 5314,312,482 5,837,482,171
@ The annexed nafes | fo 41 form an integral part of hese Financial Statements. /Oojwy
Chaiman Director Managing Director
Yewtaotar Lo ad.. Signed as per annexed report on even dale.

Chartered Accountants
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CONSOUDBATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

SHAHJIBAZAR POWER CO. LTD.

SHAHJIBAZAR POWER COMPANY LIMITED

FOR THE YEAR ENDED JUNE 30, 2015

June 30,2015
Noles June 30,2014

Taka Taka
Revenue cba 9,182,108018 5,055,725, 29
Cost of Sales /3 7527,721,229 3801,712893
Gross Profit 1,654,387,790 1,154,012,136
Operaling Expenses:
Ceneral and Adminisiralive Expenses °838 120,265,275 158,101 813
Financial Expenses 298 443,027,860 501,075,374
Operaling Prafit 1,091,094,555 484,834,849
Non-Operafing Income 308 27,322,296 4548238 |
Nel Profit before Tax and WPPF 1,118416,85I 540,317,230
Workers' Profir Parficipafion Fund 318 532573846 2,164,528
Nel Profit before Tax 1,065,158,805 528,152,702
Share of Profit From Associate 328 77,780,872 23,007,031
Income Tax Expenses: 338 111,137,393 78,867,258
Current Tax [11,137,393 78,867,258
Deferred Tax - -
Nel profit after Tax 1,031,802,484 472,292,475
Other Comprehensive Income - -
Tolal Comprehensive Income 1,031,802,484 472,292,475
Profit Attributable fo:
Equily holders' of the parent 895838 16,287 470818313
Non Confrolling Inferest 72,886,197 1,373,162

1,031,802,484 472,292,475
Tolal Comprehensive Income Altributable fo:
Equily holders' of the parent 895838 16,287 470818313
Non Confrolling Inferest 72,886,197 1,373,162

1,031,802,484 472,292,475
Earnings Per Share [EPS) 343 7.20 39|

QZ The annexed nafes | fo 4| form an integral part of hese Financial Statements. /Ogjw/
Chaﬁan 6%:@ Managing Director
Mmm Signed as per annexed report on even dale.

Chartered Accountants
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SHAHJIBAZAR POWER CO. LTD.

SHAHJIBAZAR POWER COMPANY LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2015

2014-2015 2013-2014
Notles
Taka Taka
Revenue from Sales 26.00 1,539,459,033 1,432,197,494
Cost of Sales 27.00 950821576 810,632,550
Cross Profif 588,537,457 621,564,944
Operafing Expenses:
Ceneral and Adminisirative Expenses 2800 538,898,186 85,853,08 |
Financial Expenses 2900 194,2,893983 246,595,539
Operaling Profif 324,349,288 289,110,272
Non-Operaling Income 3000 26576815 45066517
Nel Profif before Tax and WPPF 350,926,203 334,176,783
Less: Workers' Profif Parficipation Fund 31.00 16,710,772 2, 164528
Nel Profif before Tax 334,215,431 322,012,261
Share of Profif From Associafe 3200 77,780,872 23,007,031
Income Tax Expenses: 33.00 109,055,889 78,721,706
Current Tax 108,055,889 78,721,706
Deferred Toax = =
Net profif affer Tax 302,840,514 266,297,586
Ofher Comprehensive Income - -
Tofal Comprehensive Income 302,840,514 266,297,586
Earmnings Per Share (EPS) 34.00 2.28 2.2l
% The annexed nafes | fo 41 form an infegral part of hese Financial Stalements. %\M/
Eman Director Managing Director
Ystaotar Loy ad.. Signed as per annexed report on even dafe.

Chartered Accountants

Annual Report 2014-2015

Date: October 28,2015
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SHAHJIBAZAR POWER COMPANY LIMITED

SHAHJIBAZAR POWER CO. LTD.

CONSOUDATED STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Cash receipt from customers

Cash paid fo suppliers, employees

Cash Paid for operafional Expenses

Cash received from Other Acfivities

Cash paid for Workers Profif Parficipation Fund
Income Tax Paid

Cash payment for Financial Expenses

Nel Cash flows from operating aclivities

CASH FLOWS IN INVESTING ACTIVITIES
Acquisifion of property plant and equipment
Capital Waorking-In-Progress

Disposal of Fixed Assets

Dividend received from Associate

Coods in Transif

Biological Assets

Infangible Assels

Assefs in Transit

Investment in Subsidiary and FOR

Nef cash used in invesling aclivilies

CASH FLOWS FROM FINANCING ACTIVITIES
Bank Loan (Short Term )

IPO Application Amount

Payment of Deferred L/C Liabiliies

Payment of Dividend

Loan from Subsidiaries

Loan Ofher Than Bank and Financial Insfifutes
Bank Loan (Long Term )

Nef cash used in financing aclivities
Net Cash for the year (A+B+C)
Opening cash and bank balance

Closing cash and cash equivalents (D+E)

The annexed nafes | fo 41 form an integral part of hese Financial Stalements.

June 30, 2015 June 30,2014
Taka Taka
g,153,803,599 4.406,364.44 |
(8,022,304,075) (1,660,685572)
(394,160,945) (416,178586)
23,222,296 45,482,38 |
(12,164,528) -
(101,! 18635) -
(443,027,960 (501,075374)
204,248,754 1,873,897,290
(243,673,080 (455,793,449)
(67,919,695)
4,100,000 -
53,300,000 -
| 12032027 -
- (172,130)
(84,662) (107,300)
(2,996,539 10,251,550
(144,647,948) (445,821,329]
l,129562,35| (1745833914
(3297333 19) 335957,637
(437,136,022) -
(164716011 -
- 23537472
(177,123,909
(49362 1,443) (550,080,262
(472,768,352) (365,175,067)
(413,167,546) |,062,900,894
|,093,426,399 30,525,505
680,258,853 1,093,426,399

Managing Director
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SHAHJIBAZAR POWER CO. LTD.

SHAHJIBAZAR POWER COMPANY LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2015

June 30,2015 June 30,2014
Taka Taka
CASH FLOWS FROM OPERATING ACTIVITIES
Cash receipt from customers 1,659540,573 1,418,086,2,88
Cash paid fo suppliers, employees (774,408,884) B22,156,508)
Cash Paid for operalional Expenses (72,236,286) 26681631 1)
Cash received from Other Achivilies 22476815 45,066,517
Cash paid for Workers Profif Parficipation Fund (12,164,528) -
Income Tax Paid (88,038,131) =
Cash Paid for Financial Expenses (194,,893983) (246,585,591)
Nel Cash flows from operaling activilies 529,878,567 327,593,795
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisilion of property plant and equipment (105,194,442) (82,040,665)
Disposal of Fixed Assefs 4,100,000 -
Dividend received from Associale 53,800,000 =
Loan and Advance (Subsidiary and Associate) 106,720,360 -
Coods in Transit (26,332,840) =
INnvestment in Subsidiary and FOR (2,896,539) 10,251,550
Nel cash flow from invesling aclivities 30,196,439 (81,789,1 15)
CASH FLOWS FROM FINANCING ACTIVITIES
Bank Loan (Shorf Term ) 278,746,085 93,727,850
IPO Applicafion Amount (328,733,319 335957637
Payment of Deferred L/C Liabilities (437,136,022) -
Payment of Dividend (16471601 1) -
Bank Loan (Long Term ) (85,236,404) (330,526,174)
Nef cash used financing aclivilies (738,075,661) 99,159413
Net Cash inflow/(outflow] for the year (A+B+C) (178,000,655) 344,864,083
Opening cash and bank balance 353,867,287 9,003,194
Closing cash and bank balance (D+E) 175,966,632 353,967,287
The annexed nafes | fo 4| form an infegral part of hese Financial Statements.
o S g
Chairman Director Managing Director
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SHAHJIBAZAR POWER CO. LTD.

SHAHJIBAZAR POWER COMPANY LIMITED
Notes o the Financial Stafements
As on and for the year ended June 30, 2015

SIGNIFICANT ACCOUNTING POLICIES AND OTHER MATERIAL INFORMATION
l. Status of the Reporling Entity

|.1. Corporate History:
The Shahjibazar Power Company Limifed is a Public Limired Company listed with Dhaka Stock Exchange (DSE)
and Chilfagong Stock Exchange (CSE) fin the Stock Exchange reqistered under The Companies Ach | 994, The
Company was incorporafed in Bangladesh on 4th November, 2007 vide reqistration no C-68888(1400)/07.
The reqgistered office of the company is locafed af Youth Tower, 822/ 2 Rokeys Sarani, Dhaka - 1 216 and the
plantis located af Fatepur, Madhobpur, Hobigonj, Bangladesh.

|.2. Nature of business
The principal achivity of his company is o sel up power plants for generation and supply of elechicily. The
agreement for supply of power with Bangladesn Power Development Board (BPDB) held on 4™ February,
2008. The company has 86 MW power planis and sfarfed commercial production on | O February, 2008.
The company supplies ifs generalted electricily o Bangladesh Power Development Board (BPDB).

The company has a S0% owned subsidiary company namely Pefromax Refinery Limited. The principal activily
of this company is production and supply of pefroleum products like liquid pelroleum gas, special boiling poink
solvent, mineral turpentine, high speed diesel, oclane, kerosene and fuel gas o Bangladesh Pefroleum
Corparation. The company has starfed irs commercial operafion on 25" Ocfober, 20 | 3.

The company also has an Associafes Compand namely ‘Midland Power Co. LId" (5 1 MW Gas based pawer
Planh and halding 49% shares. This company has starfed irs commercial operafion on 7™ December, 20 | 3.

The management of the company will confinue its operalional existence for the foreseeable future on e basis
of improved profifabilily and confinued support ifs bankers, equipmenf vendors and ofher confractars,
suppliers.

|.3. Description of Subsidiary
Pelromax Refinery Limited is @ public Company limifed by shares and regisfered under The Companies Ack
1994, The Company was incorporafed in Bangladesh on | 4™ May, 2009 vide regisfration na. C - 58744
and nof listed with any Stock Exchange in Bangladesh. The Company wenf info commercial operafion on
October 25,201 3.

The reqgistered office of fhe company is located af 822/2 Rokeya Sarani, Bhaka — 1216 and the factory is
located ar |'5, Mongla Porf Industrial Area, Mongla, Bagerhaf, Bangladesh.

The principal achivily of this company is production and supply of pefroleum products like liquid pefroleum gas,
special boiling poinf solvent, mineral furpenfine, high speed diesel, ocfane, kerosene, and fuel gas O
Bangladesh Pefroleum Corporafion.

|.4. Description of Associate
Midland Pawer Co. Lid. (hereinaffer referred fo as ‘the Company') was incorporafed on 27™ November 201 |
35 3 privale company limifed by shares under the Companies Act, | 884. The registered office of he Company
is located in Dhaka and the plantis located at Ashuganj, Brahmanbaria.

The principal aclivily of fhe Company is fo sef up 51 MW Gas Fired Power Generating Plant for the generation
and supply of electricily. An agreement has been signed for supply of electricily wih Bangladesh Power
Development Board (BPDB) an | 1™ April 20| 2 far @ period of |5 uears with a provision of further renewal. The
Company has started ifs commercial operation on 7™ December 20| 3.
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SHAHJIBAZAR POWER CO. LTD.

2. Basis of Preparalion:

2.1. Statement of Compliance
The financial sfatements of Shahjibazar Power Company Limifed have been prepared in accordance wih the
Bangladesh Accounting Stendards (BAS), Bangladesh Financial Reporfing Sfandards (BFRS), the Companies
Ach 1884, the Securifies and Exchange Rules | 887 and ofher applicable laws and requlations.

2.2. Applicalion of Standards
The following BASs and BFRSs are applicable for fhe financial stafement for the year under review

BAS | Presentalion of Financial Stafements

BAS 2 Invenfories

BAS 7 Statement of Cash Flows

BAS 8 Accounfing Palicies, Changes in Accounfing Esfimafes and Ermors
BAS 10 Events affer fhe Reporting Period

BAS |2 Income Taxes

BAS 1B Property, Plant and Equipment

BAS 18 Revenue

BAS 19 Employee Benefils

BAS 2| The Effects of Changes in Foreign Exchange Rales
BAS 23 Borrowing Cosfs

BAS 24 Relafed Party Disclosures

BAS 27 Consolidated and Separate Financial Stafements
BAS 28 Investment in Associates

BAS 32 Financial Instrument: Presentation

BAS 33 Earnings Per Share

BAS 36 Impairment of Assels

BAS 37 Provisions, Confingenf Liabiliies and Conlingent Assets
BAS 38 INnfangible Assefs

BAS 39 Financial Instrument: Recognifion and measurement
BAS 4| Agriculture

2.3. Date of authorizalion
The consolidated financial stafements as well as separate financial sfatements were autharized by the Board of
Directors on October 28, 20 15 for publication.

2.4. Measurement bases used in Preparing the Financial Statements
The elemenfs of financial stalements have been measured on "Historical Cosl' basis, which is one of the most
commonly adopfed base pravided in 'the framewaork for fhe preparafion and presentafion of financial stafements’
issued by fhe Infernational Accounting Standard Committee (IASC).

2.5. Use of estimates and judgments
The preparation of financial sfafements requires management fo make judgement eslimaltes and assumpfions
fhal affect the applicafion of accounting policies and e reporfed amounts of assefs, lisbililies, income and
expenses. Actual resultls may differ from esfimates.

2.6. Accounling Convention and Basis
These Financial Sielrements have been prepared under the Hisforical Cost Convention and Going Concern basis
iN accordance with applicable Internafional Accounting Stendards in Bangladesh which does nof vary from he
requirements of the Companies Ach 1834, and olher laws and rules applicable in Bangladesh.

2.7. Functional and presentalional currency and level of precision
The finandial stafements are prepared and presented in Bangladesh Currency (Taka), which is the company’s
funclional currency. All financial informafion presented has been rounded off fo the nearest Taka except where
indicated otherwise.

2.8. Reporling period
The financial period of fne company covers one uear from | July to 30™ June and followed cansistentiy.
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SHAHJIBAZAR POWER CO. LTD.

2.9. Components of the Financial Statements
According fo the Infernalional Accounfing Sfandard (IAS) | as adopted by ICAB as BAS | "Presentafion of Financial
Srafements' e complefe sef of financial sfafements includes he following components:

i) Stafement of Financial Position

ii Stafement of Profit or Loss and ofher comprehensive Income
fif) Stafement of Changes in Equity

V) Statement of Cash Flows

WY Nofes o the Financial Stafements

3. Principal Accounting Policies:
The accounting policies sef ouf below have been applied in preparalions of ese financial sfafements

3.1. Basis of consolidation

3.1.1. Subsidiary

Subsidiaries are enfilies canfrolled by Shahjibazar Power Ca. Ld. Confrol exists when Shahjibazar Power Co. Lid. has the
power fo govern the financial and operafing policies of an enfify so as fo obfain benefits from ifs acfivifies. In assessing
confrol, pofential valing rights thal presently are exercisable are faken info account. The financial sfafements of subsidiaries
have been included in the consolidated financial stafements from the dale thal confrol commences unfil the date that it
ceases. The accounting policies of subsidiaries have been changed when necessary o align hem wih e policies
adopfted by Shahjibazar Power Co. Lid.

3.1.2. Subsidiary

Infra-group balances and frensactions and any unrealized income and expenses arising from infra-group frensactions are
eliminated in preparing e consolidated financial sfatements.

Unrealized gains arising from fransactions with associates are eliminated against he investment fo fhe extent of Shahjibazar
Power Co. Lfd. inferest in the investee. Unrealized losses, if any, are eliminated in the same way as unrealized gains buf only
fo he exfent that there is no evidence of impairment.

3.2. Property, Plant and Equipment
3.2.1.Recognition and Measurement
Ifems of Property, Planf and Equipment (PPE) are inifially measured af cost. After inifial recognition, an irem of PPE is
caried af cosl less accumulated depreciation and impairment losses in compliance with the requirements of BAS- | 6:
Property, Planf and Equipment.

3.2.2.0isposal of Fixed Assels

On disposal of fixed assefs, fhe cost and accumulated depreciafion are eliminafed and gain or 10ss on such disposal
is reflected in the income stafement, which is defermined with reference fo the nef book value of the assels and nef
sales proceeds.

3.2.3. Depreciation on Fixed Assels
Deprecialion is recognized in e profif and loss account on a shraight line basis over fthe eslimated useful life of
property, planf and equipment in accardance with e provisions of BAS | 6: Propertu, Plant and Equipment.

Planf and machinery are depreciated from the monfh on which fhe assef comes info use or being capifalized. Ofher
ifems of properfy, plant and equipment conlinue fo be depreciafed for a full year of capiralization respechive of he
date on which fhe assef comes info use or being capifalized.

Land is nofl depreciated. Depreciation on ofher assels is calculated using sfraight line method fo allocate fheir cost or
revalued amounfs fo their residual values over their estimafed lives, as follows:

Building and Consfruction S5 10%
Planf and Machinery 6o 15%
Waler Treatmenf Planf 5%
Mechanical & Eleclrical EqQuipment 0%
Computer & Computer EQuip. 20%
Molor Vehicles 20%
Office Equipment 5%
Furifure and Fixture 0%
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3.24.

3.25.

3.26.

3.3.

34.

35.

36.

3.7.

38

39.

3.10.

Subsequent Cosls

The cost of replacing part of an ifem of property, plant and equipment is recognized in he carrying amount of the
ifem ifiris probable that the future economic benefifs embodied within the part will flow fo fhe company and ifs cosf
can be measured reliably. The cosfs of he dau-fo-day servicing of properfy, plant and equipment are recognized
in the profir end loss account as incurred.

Capitalization of Borrowing Cost

Borrowing cost relaling o acquisition of fixed assefs is capifalized as per Bangladesh Accounting Standard (BAS)
- 23, Borrowing cosis af fhe weighted average cost of borrowings. However, capitalizalion of borowing cosfs is
Ceosed when acauisifion of relevant asset is complefed.

Impairment of Assets
Impairment of assefs are carred oul if carrying value is less han he value of using he assef or net reslizable value
of Ihe assefs whichever is lower.

Inventaries
Inventories in hand as af 30 June, 2015 have been valued af lower of cost and nel realizable value in
gccordance with BAS -2 “Inventaries” affer making due allowance for any obsolefe or slow moving irems.

Accounts Receivables
Accounts Receivables are considered good and realizable. Accounts Recelvables are sfated af the original invoice
value.

Advance, Deposilts and Prepauments
Advances are inifislly measured af cost. Affer inifial recognifion advances are carmied af cost less deduchions,
gdjustments or charges fo ofher account heads such as PRPE or invenfory efc.

Depasifts are measured al payment value.

Prepayments are inifislly measured al cost. After initial recognition prepayuments are carried al cost less charges o
profir and loss account.

Cash and Cash Equivalents
(ash and cash equivalents include cash in hand and with banks on current and depaosit accounts which are held
and avallable for use by he companu wifhout any restriction.

Other Current Assetls
Ofher current assefs have a value on realization in fhe ordinary course of fhe company's business which is af least
equal fo he amount al which fhey are sfared in he balance sheef.

Other Corporate Debl, Accounts Payable, Trade and Other Liabililies
Liabilifies are carried af the anficipated sefflement amounf in respect of goods and services received, whefher or nof
billed by fhe supplier.

Taxalion

Pravision is naf required far current income fax on fhe companu's profifs as the company has received exemplion
from all such faxes from the Covernment of Bangladesh under the privale secfor power generalion paolicy of
Bangladesh (5SRO No. 188 of ITO 1984 dated |° July, 2009) for & period of |5 years from he date of sfart of ifs
commercial operafion.

Deferred Tax

As fhe Tax Deducted af Sources (TDS) from the revenue is full and final discharge of fax liabilify under seclion 52N
of the Income Tax Ordinance | 984 applicable for renfal Power Company, here is no effect regarding deferred
faxalion fo increase or decrease fhe current fax liability.

Provisions

A provision is recognized on the balance sheef date if, as a resulf of past evenis, he company has a presents
legal or construchive obligafion hat can be estimated relisbly and if is probable hat an oufflow of economic benefits
will be required to seffle the obligafion.

Revenue Recognilion
Invoice are made by survey of mefer reading in every monifh and recognized in e income stalement affer
safisfuing all fhe condilion for revenue recognifion as provided in BAS |18 “Revenue”.
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3.13. Foreign Exchange:
Foreign currencies are converted info Bangladesh Taka af the rafes uling on he dafe of fransaction and he
balance al bank af fhe close of the business, af the rafe prevailing on fhe Balance Sheet date in accordance wih
IAS 2| “The effects of Changes in Fareign Currency Rafes”

3.14. Finance Income and Expenses
Finance income comprises inferest income on funds invested. Intferest income is recognized on accrual basis.
Finance expenses comprise inferest expenses on loan, overdraff and bank charges. All borrowing cosfs are
recognized in the profit and loss account using effective inferest method excepl fo fhe extent that ey are
capilalized during constructions period of he planfs in accordance with BAS-23 Borrowing cost.

3.15.  Earmnings Per Share (EPS)
The Company calculates Earming per Share (EPS) in accordance with BAS 33: Eaming per Share, which has been
shown on he face of Statement of Comprehensive Income account, and he compulation of EPS is sfated in Nofe
34,

Basic earnings

This represents earings for e year affribufable fo ordinary shareholders. As here was No preference dividend,
minorify ar exira ardinary ifems, the net profit affer fax for he year has been considered as fully affribufable o he
ordinary shareholders.

Basic earnings per share
This has been calculated by dividing the basic earnings by the weighted average number of ordinary shares
oulstanding for the year.

Weighted average number of ordinary shares outstanding during the year

This represents fhe number of ordinary shares outstanding af fhe beginning of he year plus he number of shares
issued during e year mulliplied by a fime-weighfing factor. The fime weighfing factor is he numbers of days he
specific shares are oulsfanding as a praparfion of he fotal number of days in fhe year.

Diluted earnings per share
No diluted earnings per share are required o be calculated per year as here was No scope for dilufion during he
year.

3.16. Cash flows statement
Cash Flow Sfatement is prepared in accordance with BAS 7 “Cash Flow Sfatement”. The cash flow from he
operaling achiviies have been presented under Direct Mefhod as prescribed by e Securlies and Exchange
Rules 1987 and considering the provisions of Paragraph | 8(0) of BAS-7 which provides hat “Enferprises are
encouraged fo reparf Cash Flow fram Operafing Aclivilies using the Direct Method”.

3.16.  Waorkers Prafit Parlicipalion Fund (WPPF)
During 2013-2014 the company has been producing warker profit participalion fund for ifs employees in
accordance with provisions of Bangladesh Labor Act 2006 as amended in 20 | 3.

3.17. Responsibility for Preparation and Presentation of Financial Statements:
The Management is responsible for the preparafion and presentalion of Financial Sfalements under seclion 183
of the Companies Act, 1884 and as per fhe Provision of “The Framework for fhe preparation and presentafion of
Financial Stafements” issued by fhe Infernalional Accounting Standard Board (IASB) as adopted by he Insfitufe of
The Chartered Accounfanis of Bangladesh (ICAB).

3.18. Risk and uncertainties for the use of estimates in preparing financial statements
Preparafion of Financial Stafemenfs in conformify with the Bangladesh Accounfing Sfaendards  requires
management o make esfimafes and assumption hat effect the reporfed amounts of assefs and liabilifies and
disclosures of conlingent assefs and ligbilifies af he dafe of the financial sfalement and revenues and expenses
durng fhe period reporfed. Acfual result could differ from fhose estimafes. Esfimates are used for accounting of
cerfain irems such as depreciation and amorfization, fBxes, reserves and confingencies.

3.19 Related Party Transaclions
During e year the Company caried our @ number of frensactions with relafed parties in he normal course of
business and an an arm's lenglh basis. The name of related parties, nature of fransaclions, heir fofal value and
closing balance have been sef out in accordance with he provisions of BAS 24.

3.20. Comparative Amounts
Cerfain comparative amounis have been re-classified & rearranged for he befter presentation.
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4.00

43

5.00

53

5b

6.00

601

30June 2015 30June 2014
Taka Taka
Property, Plant and Equipment:
Cosk:
Costaf 30 June, 20 14 4.44e,108423 3,857,268,968
Addifion during fhe year 105,184,442 503,652,750
Disposal during he year (4,700,000 (18813,295)
Costaf 30 June, 2015 4,542,602,865 4,442,108,423
Accumulated Depreciation:
AfF 30 June, 2014 [.222,582,906 98e, 156,774
Charged during fhe year 266,688,234 247,048,427
Adjustment during the year (4,700,000 6,613,285
A 30 June, 2015 1, 484,591,140 |.222,5823806
Carrying Value al 30 June, 2015 3,058,01 1,725 3219515518
LEASEHOLD/FREEHOLD STATUS (at carrying value)
Land, Building, Plant & Machinery, Fumifure fixiures & Others
Leasenold = =
Freehald 3,05801 1,725 3218515518
3,058,01 1,725 3219515518
For delails breakup please refer fo Annexure - A
Consolidated Property, Plant and Equipment:
Shahjibazar Power Company Limired 305801 1,725 3218515518
Pefromax Refinery Limited 3,342,668875 3,445,608,640
6,400,681,600 6,665,124,158
Biological Assels:
Tree Planfation = 353,365
- 353,365

An impairment fest has been carried our by he management and if seems fhaf biclogical assets are
destroyed by cyclone. So management decided o impair full amount of biclogical asset.

Consolidaled Biological Assels:

Shahjibazar Power Company Limired - 353,365
Pelromax Refinery Limifed - 44836 |
- 801,726

An impairment fest has been carried ouf by fhe management and if seems fhaf biological assels are
desfroyed by cyclone. So management decided o impair full amount of biological asset for bofh Shahjibazar
Power Company Limifed and Pelromax Refinery Limited

Consolidated Infangible Assels:
Shahjibazor Power Company Limired = =
Petromax Refinery Limited 191,962 107,300

191,962 107,300
Investment Accounted for Using Equity Method
Inifial Investment in Midland Power Ca. Lid. 48,000,000 439,000,000
Share of Post Acquisifion Change in Ner Asser 60| 46,888,003 23,007,031
95,888,003 72,007,031
Share of Post Acquisition Change in Net Assel
Share of ner profit for the year 20 1 4 23,007,031 23,007,03 |
Share of nel profit for the uear 2015 77780872 =
Inferim dividend declared and paid (53,800,000) =
46,888,003 23,007,031
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SHAHJIBAZAR POWER CO. LTD.

30June 2015
Taka

30June 2014
Taka

Midland Power Company Limifed is 48% owned associafe company of Shahjibazar Power Company Limifed. The
investee Company has dedlared and poaid inferim cash dividend @ | | 0%.

Consolidated Investment Accounted for Using Equitly Method

Shahjibazar Power Co. Lid. 85,888,003 72,007,03 |
Pelromax Refinery Limifed - -
95,888,003 72,007,031
Investment In Subsidiary
Pefromax Refinery Limired 800,000,000 99,333,400
900,000,000 99,333,400
Pefromax Refinery Limired is S0% owned subsidiary company of Shahjibazar Power Co. Lid.
Consolidated Capiftal Work in Progress:
Shahjibazar Power Co. Lid. - -
Pelromax Refinery Limifed 67918685 =
67,919,685 -
Other Investments
Investment In FOR/MTDR 80| 101,404,065 88,407,526
101,404,065 98,407,526
Investment in MTDR/FDR:
MTOR fo Islami Bank Bangladesh Limifed 84824815 82,476,086
MTDR fo Islamic Finance & Investments Limited 6,578,250 5831430
101,404,065 98,407,526
Lien Status:
Under Uien (against Short Term Loan) 94824815 92,476,086
Free from Lien 6,578,250 5931,430
101,404,065 98,407,526
Consolidated Other Investment
Shahjibazar Power Company Limired 101,404,065 98,407,526
Pelromax Refinery Limifed - -
101,404,065 98,407,526
Inventories:
Balance as at Purchase Consumplion Balance as at
Irems IstJuly, 2014 during the year during the uear June 30,2015
0il & Lubricant 2,132,375 72,117,760 71,003,158 32463977
Spare parts and oihers 125932497 16,693,482 36,883,022 105,738867
Tolal 128,064,872 88,817,252 107,896,180 108,985,944
Invenfories in hand have been valued at lower of cost and net realizable value.
Quantily wise disclosure of inventory:
Items Measurement Unit Quanlily Value
Dram 46 2,75344¢2
Lifer 10 8,299
Oil & Lubricant Can 282 485,236
Pieces 54403 9841355
Packef |37 | 047,323
Sef 66 877674
Roll \ 900
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10.00

103

11.00

lla

12.00

1201

30June 2015 30June 2014
Taka Taka
Ilems Measurement Unit Quantity Value
Rim 2 740
Spare parts & Others Rff 20722 3,285,004
Pair 16| 383316
Book 258 23,588
Box 33 1,504,176
Kg 23 75,550
Lbs | | 650
Mir |05 | 18885
Totlal 76250 108,985,944
Consolidsted Inventories:
Shahjibazar Power Company Limired 1083885,944 128,064,872
Pelromax Refinery Limifed 798,688,437 997,598,153
907,674,381 1,125,663,025
Accounts Receivables
Bangladesh Power Development Board (BPOB) 273,220,924 393,626,962
Ageing Status of Accounts Receivables
Less than six monfhs 273,220824 393,626962
More fhan six months - -
273,220,924 393,626,962
Consolidated Accounts Receivables:
Shahjibazar Power Company Limired 273220824 393626962
Pelromax Refinery Limifed 783,646,442 635,259,482
1,056,867,366 1,028,886,444

Ouf of rofal receivable of Pefromax Refinery Limifed an amount of Taka : 24,59,898,863.03 is under the process
of sefflement with BPC. Since government of Bangladesh has published a gazelfe reducing the pefroleum price with effect
from November |, 2014 dafted back on March 5, 2015 and accordingly, against his gazelte he company filed a wrif
pefiion Mrough Honorable High Court dated on March 16, 2015, herefore considering fhe old rafe tofal receivable of the
company was reparted.

Other Receivables
Inferest on FOR-IFIL
Inferest on FOR-IBBL

Consolidated Other Receivables:
Shahjibazar Power Company Limited

Pelromax Refinery Limifed

Advance, Deposits and Prepauments:

Advance 20|
Deposifs 1202
Prepauments 1203
Advances:

Advance fo Subsidiory:
Pefromax Refinery Limited

31981 | 320665
|,725,052 1,398,700
2,044,863 1,720,365
2,044,863 [,720,365
2,044,863 1,720,365

504,967,753 1,42 1,206,899
32373524 45955475
35,116,108 3323472

572,457,385 1,470,485,846

= 946,838,004 |

The company was invested (o ifs subsidiory Company for copifal expenditure requirement. On July 24, 2014
80,066,660 shares of Tk. 10 per share fofaling Tk. 800,666,600 have been allotted by Pefromax Refinery
Limited against the said investments. Rest of he advance has been repaid accordinglu.
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30June 2015 30June 2014
Taka Taka
Advance to Associale:
Midland Power Co. Lid. 49881 1,492 45936041 |

SPCL has advenced fo MPCL as Share Money Deposit of Tk 48881 1,482 o meef up Capital Expenditure of
MPCL Out of which Tk. 480,000,000 will be converfed into paid up capifal in near fufure and rest of fhe amount will

be repaid fo SPCL.

Advance Income Tax:

Opening Balance 8,060,830 48,000,000
Acfual Expenses Incurred against share premium - (21,741,600)
Adjusted with Non-0Operating Income Tax Payable (4,004,843) (18,197,570)
4,055,887 8,060,830
Advance lo Others :
AAA Consulfant & Financial Advisors Lid. = [,000,000
Saudia Electrc Co. = 31,782
Unifed Corporafe Advisory Services Lid. = 2,000,000
Jackson Infernational Lid. = 56,000
Linde Bangladesh Limifed 250,000 =
MIL Bangladesh Limited - -
Energypac Engineering LId. 747,500 =
Mulfifech Infernational 60,000 =
1,057,500 3,187,792
Advance o Staffs:
Mr. Shariful Islam 518,786 145,750
Mr. Bhulon Bhowmik B/ EEE | 42,663
Mr. Tarequl Islam 45,732 =
MrYasin Ahmed = | 601,323
Mr. Nizam Uddi = |,350,000
Mr. Jamal Mia Iqbal 319,183 369,183
Mr. Redwanul Bari = 21,540
Others 124830 | 28,366
1,042874 3,758825
Tolal Advances : 504,867,753 1,42 1,206,899
Deposits :
Central Depository Bangladesh LIA.(CDBU 500,000 500,000
Power Development Board ( Hobigonj 72,660 72,660
Bank Cuaranfee margin - IBBL 23,642,499 23,642,483
Lefter of credir margin - IBBL 8,158,365 21,7403 16
Tolal Deposifs : 32,373,524 45,955,475
Pre-Payments:
Pre-paid Insurance 3671407 3.32347e
Pre-paid Legal & professional fees 7,160,400 -
Pre-paid Anser & VOP's payment - -
Pre-paid Inferesi-Bai Murabaha FC bills 7,090,137 -
Pre-paid Inferest-Bai Murabaha TR Loan 7,660,744 =
Pre-paid BC Commission 9,533,420 -
Tofal Prepayments 35,116,108 3,323,472

Islami Bank Bangladesh Limited has issued Bank Guarantee on behalf of SPCL favoring Bangladesh Power
Development Board (BPDB) & Jalalabad Gas Transmission and Distribulion Company Limited UGTOCL) regarding
Planf Operafion & ensuring the bill pgument. The Bank has kept a Margin of said Guarantee which will be confinue
up fo 2023.
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30 June 2015 30June 2014
Taka Taka
Ageing Status of Advance, Deposits & Prepayments
Less than six monfhs 37216482 10,271,083
More than six months 535,240903 1. 460,214,757
572,457,385 1,470,485,846
123 Consolidated Advance, Deposits and Prepauments:
Shahjibazar Power Company Limired 572,457,385 1,470,485,846
Pelromax Refinery Limifed 484 884,125 73,1885 14
Less : Loan from Pelromax Refinery Limifed (1803918,559) (846,838041)
876,422,951 596,837,319
13.00 Cash and Cash Equivalent
Cash in Hand 71,477 2,087
Cash al Bank: 175,895,155 353,965,200
CD Account with Bank Asia Limited # 6128 0.20 537/
CD Account with Bank Asia Limited, IPC-USD 95,860 25,536,488
CD Account with Bank Asia Limited, IPO-CBP 40875 757561
CO Account with Bank Asia Limited, IPO-EURO 828 317,758
STD Account with Bank Asia Limifed, IPO-Taka 13,499,023 326,082873
CD Accounts with Exim Bank Limired # 14088 183 183
CD Account with Islami Bank Bangladesh Lid# 83386 84,866,588 373,050
CD Account with Islami Bank Bangladesh Lid# | 250 2,682,555 821,770
CD A/C with Stendard Chartered Bank # 53917701 8,050 9,200
STD A/C with Exim Bank Uimited # 85345 E 294
SND Account with Islami Bank Bangladesh Lid# 49 646981,180 55486
175,966,632 353,967,287
133 Consolidated Cash and Cash Equivalent
Shahjibazar Power Company Limited | 75,866,632 3539867287
Pelromax Refinery Limifed 504,292,221 738,458,112
680,258,853 1,093,426,399
14.00 Goods In Transit :
Parts of Planf & Machinery 26,3323840 =
26,332,940 -
143 Consolidated Goods in Transit
Shahjibazar Power Company Limited 26,332,940 =
Pefromax Refinery Limired 2903810,033 429,275,000
317,242,973 423,275,000
15.00 Share Capital:
Authorized :
500,000,000 shares @ Tk.1 0.00 each 5,000,000,000 5,000,000,000
Issued, Subscribed and paid -up:
33,137,800 shares @ Tk 1 0.00 each fully paid in Cash 1,331,379,000 1,141,180,000

The Company submiffed the Refurn of Allofment fo fhe Registrar of Joinf Stock Companies on July 06, 2014 for
allofment of 12,680,000 shares of Tk. | 0 each amounting fo Tk. 126,800,000 which was approved by RISC on
September 22, 20 14.

Movement of Share Capilal:

Opening Balance [, 141,180,000 [, 141,180,000

Add: Share Issue through IPO | 26,800,000 =

Add: Bonus Share issued ( 5%) 63,383,000 -
1,331,379,000 1,141,180,000
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30 June 2015 30June 2014
Taka Taka
Shareholding position was as follows:
T e e % of Shareholding % of Shareholding
30-Jun-15 30-Jun-14
Mr. Rezakul Haider 10.60% | 1.78%
Mr. Feroz Alam 984% 1 0.84%
Mr. Anis Salahuddin Ahmad 9.84% 1084%
Mr. AKMBadiul Alam 757% 841%
Md. Samsuzzaman [1.36% | 262%
Ms. Shahida Alam 3.78% 421%
Md. Akbor Haider 3.78% 421%
Mr. Faridul Alam 3.79% 42 1%
Mr. Rezina Alam 3.79% 42 1%
Mr. Faisal Alam 3.79% 42 1%
Mr. Asqor Haider 3.78% 42 1%
Ms. Isral Azim Ahmad 3.78% 42 1%
General Public 24.29% | 5.88%
100% 100%
Classificalion of Shareholders by holding:
Class by number of shares Number of Shareholders Percenfage of Shareholding | Percentage of Sharehalding
30-Jun-15 30-un-14 30-Jun-15 30-Jun-14
Less than 500 Shares 5710 - 60396% 0%
501 fo 5,000 shares 2913 5 31.10% 2%
500! o 10,000 shares 312 24 333% 1%
10,001 fo 20,000 Shares 185 85 | 98% 38%
20,001 fo 30,000 Shares 90 9 096% 4%
30,001 fo 40,000 Shares als) 20 0.28% 8%
40,001 fo 50,000 Shares 29 (= 031% 5%
50,001 fo 100,000 Shares 47 20 050% 8%
100,001 fo 1,000,000 Shares 39 3e 042% [ 4%
Over 1,000,000 Shares I} 14 O.17% 6%
9367 eel |1 00% 100%
Name of the Directors and their Shareholding position:
Name of fhe Directars No. of Shareholding No. of Shareholding
As atJune 30,2015 As atJune 30,2014
Mr. Rezakul Haider 14,112,000 | 3,440,000
Mr. Feroz Alam | 3,104,000 | 2,480,000
Mr. Anis Salahuddin Ahmad | 3,104,000 | 2,480,000
Mr. AKMBadiul Alam | 0,080,000 8,600,000
Md. Samsuzzaman 5,120,000 1 4,400,000
Tolal : 65,520,000 62,400,000
16.00 Share Premium
Opening Balance 724,720,000 724,720,000
Addiion durng this perod (1 2,680,000 shares @ Tk. 1 5.00 each) 130,200,000 =
914,920,000 724,720,000
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30June 2015 30June 2014
Taka Taka

The Company submiffed the Refurn of Allofment fo the Regisfrar of Joint Stock Companies on July 06, 2014 for
allofment of | 2,680,000 shares of Tk. | 0 each af 8 premium of Tk. |5 each amounting fo Tk. 180,200,000 which

|63

I 6b

was approved by RISC on Sepfember 22, 201 4.

Consolidated Share Money Deposit

Shahjibazar Power Company Limifed -

Consolidated Tax Holiday Reserve
Shahjibazar Power Company Limifed
Petromax Refinery Limited

| 7.00 Relsined Earning

173

18.00

Opening Balance of Refained Earming
Add: Net profit for this year

Less: | 5% Cash Dividend

Less: Bonus Share issue

99,333,400

Consolidated Relained Earning

Shahjibazor Power Company Limired
Petromax Refinery Limited

Long Term Loan - Net of Current Maturity:

Islami Bank Bangladesh Limited

Petromax Refinery Limifed =

- 99,333,400
344,788,265 82,397,956
344,788,265 82,397,956
|,065,0763836 963,956,350
3023840514 266,297,586
(316,895,000 (71,177,000

(63,393,000 =

987,623,451 1,065,076,936
987623451 1,065,0763836
495,030,082 101,444,629
1,482,653,543 1,166,52 1,565
74581 1,202 956,778,478
745,81 1,202 956,778,478

Name of the facility:
Purpose of Loan:
Rate of interest:

Mode of Repayment:

Security:

Collaterals:

Name of facilily
Purpose of Loan:
Rate of interest:

Mode of Repauyment:

Security:

—1 Annual Report 2014-2015

HPSM (Projech
To import equipment/accessories far the existing power plant.
[250%

Monhly insfaliment

Proporfionate ownership of the proposed machinery of the project fo be procured valued
Tk. 234.37 million shall be refained in the Bank's name by crealing hupathecation fill full
adjustment of Bank's dues.

Reqistered Morfgage/further charge with regisfered irrevocable power of alforney from
fhe morfgagors in Bank's favor including he clause 'Bank can sell the property as per
seclion- 1 2 of Artho Rin Adalol Ain-2003 without the infervention of court in case of defaulf
fo pay bank's dues within due date by fhe clienf”

432.00 decimal project Iand and building (Tolal area: 62,360 sff), 1839.00 decimal
project land and bullding (Toral area: 24,200 sfl) & Machineries and vehicles as per
Balance sheef.

Waorking Capifal

To procure spare parts, lube oil efc. for the exisfing power plant
[250%

Deal fo deal basis as per bank's sfendard norms

Proporfionate ownership of the proposed machinery of fhe project fo be procured valued
Tk. 234.37 million shall be refained in the Bank's name by creafing hupothecalion
fill full agjustment of Bank's dues.
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SHAHJIBAZAR POWER CO. LTD.

30June 2015
Taka

30June 2014
Taka

Collaterals: Reqistered Morfgage/further charge with registered irevocable power of afforney from fhe morfgagors
in Bank's favor including he clause 'Bank can sell the properfy as per section- 12 of Artho Rin
Adalof Ain-2003 without he infervention of court in case of defaulf to pay bank's dues within

due date by the client”

432.00 decimal project lIand and building (Tofal area: 62,360 sff), 139.00 decimal project land
and building (Tofal area: 24,200 sff) & Machineries and vehicles as per Balance sheel.

Consolidated Long Term Loan- Nel of Current Maturity

Shahjibazar Power Company Limired 74581 1,202 956,778478
Pelromax Refinery Limifed 433,282,582 866970463
1,179,103,794 1,823,748,94 |
Consolidated Loan from other than Bank
Shahjibazar Power Company Limired - -
Pelromax Refinery Limited 159675475 283637425
Less: Shahjibazar Power Co. LId. = (846,838,041)
159,675,475 336,799,384
Deferred L/C Liabilities
Lisbilifies for Deferred LC |1,628897 448,7643189
(L/C No: 100862 1502007400 Dafted:25.052015
Islami Bank Bangladesh Lfd. Local Office, Dhaka) 11,628,897 448,764,818
Consolidated Deferred/LC Liabilities
Shahjibazar Power Company Limited |1,628897 448,7643819
Pelromax Refinery Limifed = =
11,628,897 448,764,819
Short Term Loan:
OTOR - Islami Bank Bangladesh Lid. 59,882,460 75,868,150
Bal Murabaha FC Bills-IBBL 52,867,387 -
Bai Murabaho TR-IBBL 12569e2,777 62550316
Comfit Composite Knife Ld. 56,340,866 56,211,866
Youlth Fashion LIC. 18,594 | 2,500,000
Youth Garments LId (C&F). 45,784 =
Pefromax Refinery Lid. 180318559 =
485,876,427 207,130,332

The above Shart ferm Loan of QTOR aken from Islami Bank Bangladesh Limited, Local Office and has no
profir bearing. This loans are fully secured o IBBL against lien of MTDR .

Short ferm loan from Comfit Composite Knif Lfd. and Pefromax Refinery Lid. were faken af zero profit margin
basis. This loan was faken due o overcome he shorf fime deficiencies. Repaument will be made on availabiliiy of
cash with in one year.

Consolidated Short Term Loan

Shahjibazar Power Company Limired 485876427 207,130332
Pefromax Refinery Limired 1.646,747077 605,012,262
Less: Infercompany Loan (1903818559) -
1,941,704,945 812,142,594
IPO Application Amount: 6,224,318 335,957,637

This amaunt represents the balance amount of IPO proceeds collected hrough applications from general public.
The company submitfed e Refurn of Allofment fo the Registrar of Joint Stock Companies on July 06, 20 14 for
allofment of 126,880,000 shares of Tk. | O per share which was approved by RJSC on September 22, 20 1 4.
On hal day an amounf of Tk. 138,02,00,000 was also credited fo Share Premium Account. The balance amount
are fhe refund amount of he un-successful applicant of IPO.

Annual Report 2014-201 5_




SHAHJIBAZAR POWER CO. LTD.

2la Consolidated IPO Application Amount
Shahjibazar Power Company Limited
Pelromax Refinery Limited

22.00 Long Term Loan- Current Maturity:
Islami Bank Bangladesh Limited

30June 2015 30June 2014
Taka Taka
6224318 335857637
6,224,318 335,957,637
649,170872 523,440,000
649,170,872 523,440,000

This represents the current portion of Lang Term Loan pauable with in one year from the Financial Position date.

223 Consolidated Long Term Loan- Current Maturity
Shahjibazar Power Company Limited
Pefromax Refinery Limited

23.00 Sundry Creditors:
ABB Limired
Adroif Environment Consulfanfs Lo.
Square Pharmaceulicals Lid.
Dhaka Insurance  Lid.
Clobal Insurance Lio.
Aamra Networks Lid
Dhaka.com
Watashi Securify Lid.
AR Auromobile -
Alpana Tyre Corparafion
Tofazzal Book House
BITS Lid.
Galaxy Corporation
Patuskhali Nursery
Perfect Aufo Care LId.
Star Advertfisers Lid.
Amicus Curise
Federal Insurance Co. Lid.
HKInfernalional -
Orient Energy Systems Lid. Bangladesh
Rainbow Software Lid.
Rupali Insurance Co. Lid.
Somoy Express Limired
A. Hossain Associates
Barrister Mahmud Jabbar Khan
BDJobs
M/S Nahar Enferprise
Navana Toyola 35S center
Rifalf Auromobile
TDS & VAT Payable
Provision for WPPF
Pauyable for Currenf Tax 2301

23.01 Pauable for Current Tax
Sales Tax al Source
Previous year Income Tax Payable
Tax on non-operaling income

Tax paid during fhe year

Adjustment of Non-Opr. fax with AIT on Share premium

Annual Report 2014-2015

649,170872 523,440,000
486,348,536 471,055,704
1,145,519,408 994,495,704
1.62387 | =
40,000 40,000
10,200 10,200
72,113 72,113
18377 18377
2 1,000 84,000
12,508 14,668
= 9,000
245,100
158,120 236854
= 34,000
10,699 96,150
= 202,000
= 43,000
= 60,348
= 750
93,750 15,000
= 63,684
108,000
1,318,382 319382
= 5,000
219836 219836
= | 7,800
3,300 =
26,250 =
9405 =
182,280 =
16,018 =
9,800 =
30,830 =
30,349,773 25,803,529
16,638,420 c 1,405,605
50,867,032 50,130,496
92,356,660 2 1,405,605
21,405,605 5536432
53818,.228 78,721,706
| 19,681,494 105,663,743
(89,038,131) (3,112,143)
20,643,363 102,551,600
(4,004843) (81,145895)
16,638,420 21,405,605
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24.00

24s

24b

25.00

253

25b

26.00

Consolidated Sundry Creditors
Shahjibazar Power Company Limired
Pelromax Refinery Limifed

Liabililies for Expenses:
Salary & Allowance
Fesfival Bonus
Directors Remunerafion
Audif Fees

Office Rent

(Car Mainfenance

Consolidated Liabililies for Expenses
Shahjibazar Power Company Limired
Pelromax Refinery Limifed

Unclaimed Dividend
(Cash Dividend

Trade Payable:

Jalalabad Gas Transmission and Disfribution Systems Lid.

Clarke Energy Bangladesh Lid.
SYS Computers

Orienf Energy Suysfems Lid.
Nahar Enferprise

DETA Computers

Mahir Enferprise

Manik Elecfric

Mamun Light House

MIJL Bangladesh Limited
Pacific Chemifrade Co.
MSInternalional

Aqua Care Trading

ABB Limited

Ofhers Parfies

Anwara Trade Intfernalional
Ao Z Computers

Berger Painfs Bangladesh Lid.
Sohan Business Centre

SS. Trade Link

Consolidated Trade Payable
Shahjibazar Power Company Limired
Pelromax Refinery Limifed

Consolidated L/C Liabilities
Shahjibazar Power Company Limired
Pelromax Refinery Limifed

Revenue :
Sales

SHAHJIBAZAR POWER CO. LTD.

30 June 2015 30June 2014
Taka Taka
50867032 50,130,496
37310413 221,922
88,177,446 50,352,418

3,124,165 2,824,466
| 693,868 -
300,000 300,000
660,000 660,000
50,000 -
45,000 -
5,873,133 3,784,466
5873,133 3,784,466
[2,464,87 | 8863575
18,338,004 12,648,041
6,460,889 71,177,000
6,460,989 171,177,000
[11,458407 200,432,154
- 5617,750
14,800 102,100
65,200 193,000
- 65,200
- 7,500
- 27,408
- 33,593
- 26,700
6,223,360
228,500 60,000
- 300,000
75,000 365,000
- 2,093,760
- | 7,742
6,700 -
30,650 -
281,444 -
2,000 -
80,000 -
118,477,161 209,341,907
1 18477,161 208,341,807
37414,334 110378455
155,891,496 319,720,362
1546011216 2,590,3896,052
1,546,01 1,216 2,590,396,052
1,539,4538,033 1,432,197,484
1,539,459,033 1,432,197,494
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2ba

27.00

278

28.00

Consolidated Revenue
Shahjibazor Power Company Limired
Pelromax Refinery Limifed

Cos! of Sales:

Opening Sfock

Gas Consumption

Lube & Ormher Oil Expenses
Salary & Allowance

Overfime

Fesfival Bonus

Chemical Purchase
Grease/Spare Parfs/Helium Gas
Planf & Machinery mainfenance
Fuel for Car & Mainfenance
Diesel for Generafor
Depreciafion

Closing stock

Consolidated Cost of Sales
Shahjibazar Power Company Limired
Pelromax Refinery Limifed

General & Administralive Expenses
Salary & Allowance

Fesfival Bonus

AGM related expenses

Audit Fee

Adverfisement & Publicily
Business Development Expenses
BG Commission

Board Meefing Fees
Accidental Loss of Machineries
Compliance Expenses
Computer Cartize & Accessories
Credif Rating Fees

Cleaning Charges

(Corying Inward

Coapital Raising Expenses/IPO Expenses
Corporate Governance fFees
COBL related expenses
Donation & Subscriplion
Elecfricifty bill

Enrerrainment

Fuel for Car

Gardening

Ciff & Compliments

Insurance Premium

Infernel Services

Legal & Professional Fees

LP Cas Purchase

Labor Charges

LD Charges

Listing Fees

Directors Remunerafion

m Annual Report 2014-2015

30June 2015 30June 2014
Taka Taka
1,539,459,033 .432,187,494
76426493886 3,623527,635
9,182,108,019 5,055,725,129
128,064,872 130,994,834
497,138,124 465,765,470

72,117,760 39,540,170
29,885,194 22,781 3972

298,634 359,080
4212076 2,886,760
640,000 715,000
7,184,582 |.521,188
46678278 29287513
226,672 | 693,747
230452 187,040
262, | 19,866 242,854,538
(108,885,944) (128,064,872)
950,921,576 810,632,550
85082 1,576 810,632,550
6.576,7838,653 3,081,080,443
7.527,721,229 3,801,712,993
7,486,298 10,860,185
|, 053,019
6528450 319342
760,000 630,000
1,321,410 -
154,380 10,186,660
.519,869 3,438,640
120,000 -
- 2,200,000
393,688 107,607
542613 792,820
430,000 20,686
42,039 52,833
672,080 765475
15482847 8481222
100,000 -
20,000 -
2,213,000 |,.555,500
542,718 573643
827,820 9e 1,489
828,884 786,576
55,093 135443
80,700 538I12
5,368,184 | 872,806
560,562 568422
6,895,864 4255880
273,650 337,880
53,290 85,400
4,267,839 -
516,886 -
2801 3,600,000 3,600,000




2801

283

29.00

29a

30.00

Tax Expense

Office Mainfenance

Office Rent

Posfage & Courier

Prinfing & Sfationary
Reqgisfration & Renewals
Securify & Profection
Telephone bill

Tiffin & Fooding

Tool Tax

Traveling & Conveyances
Tour Expenses

Training & Workshop
Vehicle's Renf & Mainfenance
Write off of advance
Impairment of Biclogical Assefs
Deprecialion Expenses

Discloser as per requirement of Schedule XI, Part I, Para 4

SHAHJIBAZAR POWER CO. LTD.

30June 2015 30June 2014
Taka Taka

- 21,7883950
| 76,832 105,457
300,000 300,000
17016 42,295
819,266 288,986
I,187,505 897,039
1,837,439 2275492
210,142 226,865
539,350 655,682
10,355 48,263
373319 245,249

- 666,77 |

10,825 -
882,80 | 358,582
1,350,000 -
353,365 -
4,578,368 4,194,889
69,898,186 85,859,081

Name Designalion Remunerstion-2015 Remuneration-2014
Feroz Alam Managing Director 3,600,000 3,600,000
Tolal 3,600,000 3,600,000
Nofe: Ofher directors are not entifled o receive remuneralion and ofher facilifies for their directorship.
Consolidated General & Administralive Expenses
Shahjibazar Power Company Limited 638,898,186 85,8539,08 |
Pefromax Refinery Limired 50,367,083 72242832
120,265,275 158,101,913
Financial Expenses
Inferest on Loan - Islami Bank Bangladesh Limited 189,423,438 233,483,298
Bank Charges & Commission 4866,545 3,096,470
Inferest on Loan - Islamic Finance & Investments Limited = 3,623,503
Bank commission for IPO fund collection = 6,392,320
194,289,983 246,585,591
Consolidated Financial Expenses
Shahjibazar Power Company Limired 194,289,383 246,595,591
Pelromax Refinery Limifed 248,737977 254,479,783
443,027,860 501,075,374
Non-operating Income
Income from Inferest - Bank Asia LId. 1 637,716 25,710,053
Income from Inferest - Exim Bank LiC. 4 34
Income from Interest - Islami Bank LfO. 193,230 =
Inferest from FOR - Islami Bank BO Lfa. 2,674,489 641857
Inferest from FOR - Islami Finance & Investment Lid. [,052,67 | 711,833
Wastage Sale 10,802,860 2,225,860
Foreign Exchange Gain 5,567,982 -
Foreign Exchange Loss (452,048) =
Gain on sale of vehicle 4,100,000 -
26,576,915 45,066,517
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308

31.00

3la

32.00

328

33.00

338

34.00

348

Consolidsted Non-operaling Income
Shahjibazar Power Company Limited
Pefromax Refinery Limited

Workers' Profit Participant Funds:

WPPF is based on net profif before fax @ 5%

Consolidated Workers' Profit Participant Funds:

Shahjibazar Power Company Limited
Peflromax Refinery Limited

30 June 2015 30June 2014
Taka Taka
265763815 45066517
745,381 415,864
27,322,296 45,482,381
16,710,772 2,164,528
16,710,772 12,164,528
16,710,772 2,164,528
36,547,174 -
53,257,946 12,164,528

In accordance with Bangladesh Labor Act 2006 as amended in 201 3, he company has made 8 provision for

Workers Profif Parficipation Fund @ 5% of Profit Before Tax.

Share of Profit from Associate:
Nef Profif of Associafe company
Percentage of share holding
Share of profit from Associale

Share of Profit from Associate:
Shahjibazar Power Company Limited
Pelromax Refinery Limited

Current Tax

Sales Tox (Deducted al Source)

Tax on Non-Operafing Income @ 25%
Tax on Dividend @ 20%

Tax on Copital Gain @ |1 5%

Consolidated Current Tax
Shahjibazar Power Company Limited
Pefromax Refinery Limited

Basic Earning Per Share (EPS)
Nef Profif affer fax

Number of share

Earnings Per Share

Consolidated Basic Earning Per Share (EPS)

Nef Profif affer fax
Number of share
Earnings Per Share

Annual Report 2014-2015

158,736,677 46953,125
49% 49%
77,780,872 23,007,031
77,780,872 23,007,03 |
77,780,872 23,007,031
92,356,660 62948425
5618229 1577328
10,780,000 =
300,000 =
109,055,889 78,721,706
109,055,889 78,721,706
2,081,504 145552
111,137,393 78,867,258
3028405 14 266,297,586
133,137,900 120,457,900
2.28 22l
9585 16,287 470818313
33,137,800 120,457,900
7.20 391
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Amount in Taka Amount in Taka

30June 2015 30June 2014
35.00 Capacitly and Ulilizalion:
License Capacify (Unif - Kw) 753,360,000 753,360,000
Actual Ulilized (Unif - Kw) 593,0383804 543,261,043
Capadity Utilization (Unif - Kw) 79% 72%
During e period license capacily and Actual capacity considered for | 2 (Twelve) monihs.
36.00 Confingent Liabililies:

The Company has also Confingenft Liabilifies of an amount Tk. 31,87,69,225/- which was issued by
Shahjibazar Power Company Limired infavour of BPDB, Commissioner of Customs, Chilfagong and Jalalabad Gas
Transmission & Disfribulion Systems L. These contingent liabilifies creafed due fo released of capifal goods from

customs authorify, guarantee of power sell and gas bill List of contingent liabilifies are as follows:

B.G Issued Beneficiary Name B.G No Guarantee Value

Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BG/08/51 1,897,479
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BC/08/57 839,273
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BC/08/60 127431
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BC/08/58 548848
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BGC/08/61 508,724
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BG/08/7 | 4247697
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BC/08/75 1183835
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BC/08/80 [,136,259
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BC/08/8| 4,247696
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BG/08/82 4183981
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BG/08/85 95572
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BG/08/86 1,018,152
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BC/08/87 41833981
Islami Bank Bangladesh Lid. Jalalabad Gas Transm. & Disk Co. Lid. BC/08/91 138816531
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BG/08/84 4041046
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BG/08/97 4,041,046
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. B0/08/98 826,644
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BG/08/ 100 8,082,049
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BC/08/7 101 9,135,058
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BG/08/7 105 8,750,934
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BG/08/ 107 45875
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BG/08/ 103 8,664,228
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BC/087110 420,564
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. B0/09/02 35,043
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BC/09/03 840753
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BC/0S/10 10619
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BC/09/13 467,247
Islami Bank Bangladesh Lid. Commissioner of Cusfoms, Cfa. BC/09/16 20,389
Islami Bank Bangladesh Lid. Bangladesh Power Development Board BC/09/25 91,500,000
Islami Bank Bangladesh Lid. Jalalabad Gas Transm. & Dist. Co. Lid. Gas Purchase 11,2496 |

Grand Tolal = 318,769,225
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37.00

38.00

39.00

40.00

41.00

Capital Expenditure commitment:
eNO capifal expendifure confracted or incurred provided for as af 30t June, 201 5.

ehere was No maferial capifal expenditure authorized by fhe Board or confracted for as at 30ih June, 20 1 5.
Claim Acknowledgement:
There was no claim against fhe Company nof acknowledged as debl as on June 30, 2015,

Restatement

"The Company has labeled the resfated comparative information with he previous year. In our view, Mis is
necessary fo highlight e fact haf the comparafive information is Nof same as the informafive previously
presented in e prior year's financial sfatement”

Events After the Reporting Period :

Subsequent fo fhe date of statement of financial position, fhe Board of Directors recommended the 3 | % dividend,
our of thal 28% cash and 3% sfock dividend. The paument is subject fo the approval of fhe shareholders in the
Annual General Meeling fo be held on February 08, 20 1 6.

The proposed dividend is nof recognized af he sfatfement of financial position in accordance with para | | of BAS
|0 Events After e Reporfing Period.

Number of Employees:

Tofal number of employees is | 24 in comparison fo | 14 in previous year. There is Nno employees in the company
who is enfifled fo gel annual salary below TK. 36,000.

g

Chairman Direcetor Managing Director
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SHAHJIBAZAR POWER CO. LTD.

Annexure-C
Financial risk management
The management has overall responsibiliiy for he establishment and oversight of the companus risk
monagement framework.  The company has exposure fo the following risks from ifs use of financial instruments.

e (redir risk
e Liquidily risk
e Markef risk

Credil risk

Credif risk is the risk of @ financial oss fo the company if & customer or counterparty fo a financial insfrument fails
fo meetifs confractual obligations. IFmainly comprises of accounts/frade receivables, advances fo suppliers and
frode deposits . The Company's maximum exposure fo credif risk af the reporfing dafe is accounts receivables
which is also secured by agreement with  Bangladesh Power Development Board (BPOB) and Bangladesh
Pefroleum Corporafion (BPC.

3] Exposure to credit risk
The carruing amount of financial assels represents he maximum credif expasure. The maximum exposure
fo credif risk af fhe reporfing dofe was:

2015 2014
Taka Taka
Accounfs receivables 1,056,867,366 1,028,886,444
b) Ageing of receivables
Accounfs receivable were aged as below:
Less fhan six months [,056,866,59 | 1,028,885,66 |
Mare han six monfhs 775 783
1,056,867,366 1,028,886,444

c) Impairment losses
The accounts receivables are secured by agreement wih Bangladesh Power Development Board (BPDB)
and Bangladesh Pefroleum Corporation (BPCO). According o the companuy, recognifion of any impairment
losses were Naf necessary as hey were fully collechible. Subsequent fo Uear end the colleclibles were
realised duly.

Markel risk

Markel risk is the risk thal anu change in markel prices, such as foreign exchange rafes and inferest rates
will affect the companus income or he value of ifs holdings of financial insfruments. The objective of markel risk
management is fo manage and conirol marker risk exposures within acceptable paramelers, while oplimising
fhe refurn.

a) Currency risk/foreign exchange rate risk
The company is nof exposed fo any significant currency risk or foreign currency fisk related o ifs operafion
as most of ifs fransactions are carried ouf wih local porfies.

b] Interest rate risk
A fhe reporting dafe he inferest rafe profile of he Companus inferes-bearing financial instfruments were s follows:

2015 2014
Taka Taka
Fixed rate instruments
Financial assefs 101,404,065 88,407,526
Financial liabilifies 4.2°66,328,147 3630,387,238

Variable ralte instruments
Financial assefs - -
Financial liabiliies - -
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Liquidity risk

SHAHJIBAZAR POWER CO. LTD.

Liquidity risk is the risk haf fhe company will nof be able o meef ifs financial obligations as hey fall due. The
Companys approach fo managing liquidity (Cash and cash equivalents) is fo ensure, as far as possible, Maf if
will alwaus have sufficient liquidify fo meetf its liabiliies when due, under bofh normal and sfressed conditions,
wifhour incuring unacceptable losses or risking demage fo fhe companus repulalion.

The confractual maturifies of financial liabilifies of e Group are as follows

Particulars g?:gﬁ Cash flows Uplto | year  Above | Year
As at 30 June 2015 Taka Taka Taka Taka
Short Term inferest bearing loans 1941,704945  1841,704845 1941,704945
Long Term inferest bearing loans 2324623202 2324623202 1,145518408 |,179,103,794
Long Term non-inferest bearng loans 158675475 158675475 158675475
Trade credirors/Payable 155891496 155891496 155891496
Sunary credifors 88,177,446 88,177,446 88,177,446
L/C Liabilities 1557640113 1557640113 1546011216 116288397
Other liabilifies 31023312 31023312 31023312
6,258,735983 6,258,735983 4,908,327,823 1,350,408,166
Asat 30 June 2014
Shorf Term inferest bearing loans 812142594 812142594  B12,142594 -
Long Term inferest bearing loans 2818244645 2818244645 994495704 1823,748941
Long Term non-inferest bearing loans 336,789,384 336,789,384 - 336,798,384
Trade creditors/Payable 319,720,362 319720362 318,720,362 -
Sundry credifors 50352418 50352418 50352418 -
L/C Uiabilities 3039160971 30391603971 2590396052 448764819
Other liabilifies 519782678 519782678 5197825678 -
7,896,203,052 7,896,203,052 5,286,889,808 2,609,313,244
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SHAHJIBAZAR POWER CO. LTD.

(73 ACNABIN

Chartered Accounts
BDBL Bhaban (Level-13 & 14) Telephone: (88 02) 8144347 to 52
12 Kawran Bazar Commercial Area (88 02) 8189428 to 29
Dhaka-1215, Bangladesh. Facsimile: (88 02) 8144353

e-mail: <acnabin@bangla.net>
Web: www.acnabin.com

Auditor's Report
To the Shareholders of Petromax Refinery Limited

We have sudifed the accompanuing financial stafemenfs of Pelromax Refinery Limited which comprise he stalement of
financial position as af 30 June 20| 5, sfatement of Profif and loss and other comprehensive income, sfatement of changes
in equity and sfatement of cash flows for the year fhen ended and @ summary of significant accounfing policies and ofher
explanafory information for the year then ended.

Managemenl’'s Responsibility for the Financial Statements

Management of Pefromax Refinery Limifed is responsible for the preparation and fair preseniafion of these financial
stafements in accordance with Bangladesh Financial Reporling Standards (BFRS), thhe Companies Ach 1894 and ofher
applicable laws and regulafions. This responsibilily includes: designing, implementing, and mainfaining infernal control
relevant fo fhe preparation and fair representafion of financial stafements that are free from material missfatements, whefher
due fo fraud or error; selecfing and applying appropriafe accounting policies and making accounting estimates fhal are
reasonable in he crcumsfances.

Auditor's Responsibility

Our responsibllify is fo express an opinion on these financial sfalements based on our audil. We conducted our audit in
accordance with Bangladesh Standards on Auditing (BSA). Those standards require that we comply with efhical
requirements and plan and perform e sudil fo obfain reasonable, bul Nof absolute assurance whefher fthe financial
stafements are free from material missfalement due fo fraud and error.

An audlf involves performing procedures fo oblain audit evidence about the amounts and disclosures in he financial
stafements. The procedures selecfed depend on e auditor's judgment including the assessment of he risks of material
misstatement of e financial sfatements, whether due fo fraud or error. In making Mhose risk assessments, the sudifor
considers infernal control relevant fo the entify's preparation and fair presentalion of the financial sfatements in order fo
design audif procedures thaf are appropriate in fhe circumstances, but not for fhe purpose of expressing an opinion on he
effeciiveness of the entify's infernal conirol. An audit also includes evalualing e appropriateness of accounting policies
used and fhe reasonableness of accounting estimates made by management, as well as evaluating fhe overall
presentafion of Me financial sfatements.

We believe hat fhe audif evidence we have oblained is sufficient and appropriafe fo provide a basis for our audif opinion.
Opinion

In our opinion, fhe financial stafements of Petromax Refinery Limifed prepared in accordance with Bangladesh Financial
Reporfing Sfendards (BFRS), give a frue and fair view of fhe sfafe of the company's affairs as af 30 June 2015 and of he

resulfs of its operafions and cash flows for fhe year then ended and comply with the Companies Ach | 8384 and ofher
applicable laws and requlalions.

& an independent member of

BAKER TILLLY
INTERNATIONAL

m Annual Report 2014-2015




SHAHJIBAZAR POWER CO. LTD.

(73 ACNABIN

Chartered Accounts

Emphasis of Matter
Without qualifuing our opinion as above, we draw affenfion fo he following poinfs:
. Nofe # 9 fo the financial stalements where management explains, he circumsfances and current sfatus of
receivable from BPC due fo reducfion in fhe pefroleum price by Government.
c. Note # 27/.1 fo he financial slefements where management explains, fhe defails of Business promaofion expenses.
Report on Other Legal and Regulaltory Requirements
We also report the following:

G We have obfained all fhe informafion and explanalions which fo he best of our
knowledge and belief were necessary for ihe purposes of our audif and made due verification hereaf;

u) In our opinion, proper books of accounts as required by law have been kept by Pefromax Refinery Limited
so far as if appeared from our examination of these books;

0 The Company’s stafement of financial position (balance sheef) and sfatement of Profit & loss and ofher
comprehensive income (profif and loss account) dealr with by fhe report are in agreement with fhe books of
gccount and returns; and

d The expendifure incurred was for the purposes of the companu's business.
Dhaka,
2| October 2015 ACNABIN

Charfered Accountants

y an independent member of

BAKER TILLLY
INTERNATIONAL
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SHAHJIBAZAR POWER CO. LTD.

Petromax Refinery Limifed

Stafement of Financial Posifion

As af 30 June 2015

30June 2015 30June 2014

Notes Taka Taka
Assels
Property, Planf and Equipment 4 3,342,668875 3,445,608,640
Biological Assefs 5 = 448,36 |
Infangible Assels B 191,962 107,300
Copifal Working-In Progress 7 6573918685 =
Non-Current Assels 3410,781,532 3,446,164,301
Inventaries 8 798688437 997,598,153
Accounfs Receivable = 783,646,442 6352538482
Advance, Deposits and Prepayments 10 484 884,125 73,1885 14
Coods In-fransit [ 2903810,033 428,275,000
Cash & Bank Balance = 504,292,.22 | 738458112
Current Assels 2,872,421,257 2,874,781,261
Tolal Assels 6,283,202,783 6,320,945,562
Shareholders Equily
Share Capifal |3 |,000,000,000 | 00,000,000
Share Money Depaosils | 4 = 88,333,400
Tax Holiday Reserves 15 373842,743 82,397,955
Refained Eamings |6 538995530 102,678,348
Tolal Shareholder's Equily 1,813,838,274 384,409,703
Liabilities
Loan ofher than Bank and Financial Instifutes |7 159675475 283637425
Long Term Loan-Ner off Current Mafurity |8 433,292,582 866370463
Non-Current Liabilifies 592,968,067 2,150,607,888
Accounfs Payable 19 37414334 | 10,378455
Other Payable 20 37310414 22 92
L/C Lisbiliies = 1546011216 2,5380,396,052
Shorf Term Loan ce | 646,747,077 605,012,262
Long Term Loan-Current Maturify °3 496,348,536 471,055,704
Lisbilifies for Expenses 24 1 2,464,87 | 8,863,575
Current Liabililies 3,776,296,448 3,785,827,970
Tolal Liabilities 4,369,264,515 5,836,535,859
Total Shareholders Equily and Liabilities 6,283,202,789 6,320,945,562

The accompanying nofes | fo 36 fomm an infegral part of hese financdal siatements

’

Ma}@zcror Direcfor Chairman

Date: October 21,2015 ACNABIN
Dhaka Chartered Accountants
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SHAHJIBAZAR POWER CO. LTD.

Petromax Refinery Limited

Stafement of Profir or Loss and Other Comprehensive Income

Revenue

Cost of Sales

Gross Profit

GCeneral and Admin. Expenses
Profit/(Loss) from Operalion
Non-Operafing Income
Financial income/(Expense),ner
Worker's Profif Parficipation Fund (WPPF)
Netl Profit/(Loss) Before Tax
Current Tax

Nel Profit/(Loss] After Tax

Other Comprehensive Income

Tolal Comprehensive Income

Earning Per Share

Diluted Earning Per Share

Ma@zcmr

For thhe year ended 30 June 2015

Not 2014-2015 2013-2014
otes Taka Taka
5 7,642,649386 3,623527,635
°6 (6,576,798,653) (3,091,080,443)
1,065,850,333 532,447,192
o7 (50,367,089) (72,242,832)
1,015,483,244 460,204,360
°9 745,381 415,864
°8 (248,737.877) (254479,783)
30 (36,547,174) =
730,843,475 206,140,441
31 (2,081,504) (145,552)
728,861,871 205,994,889
728,861,971 205,994,889
32 7.29 20.60
32 7.29 2.06
The accompanying notes | o 36 fom an infegral part of hese financal sialements
Director Chairman
ACNABIN

Date: October 21,2015
Dhaka
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SHAHJIBAZAR POWER CO. LTD.

Petromax Refinery Limited

Starement of Cash Flows

For fhe Year Ended June 30, 2015

Cash Flow from Operaling Aclivilies
Cash receipt from customers

Cash paid fo suppliers, service providers and employees

Cash Generaled for operafions

Cash receipf from Non-Operafing Acfivifies
Financial Charge

Tax Paid/ ([Deduclion)

Net Cash Flows from Operaling Aclivities

Cash Flows from Invesling Aclivities

Acquisition of property, planf and equipment
Capital Working-In Progress

Infangible Assets

Advance fo Shahjibazar Power Co. Ld. (Parent Co)
Biological Assefs

Goods In-fransit

Net Cash Used in Invesling Aclivilies

Cash Flow from Financing Aclivilies

Loan ofher than Bank and Financial Instiftutes
Sharf ferm Loan

Payment of L/C Liabilifies

Project Loan

Net Cash Used in Financing Aclivilies

Nef cash inflow for fhe period
Opening Cash & Cash Equivalent
Closing Cash & Cash Equivalent

The accompanying noftes | o 36 fom an infeqral part of hese financdal statements

Maﬁ@ecror

Date: October 21,2015
Dhaka

30 June 2015 30 June 2014
Taka Taka
7,494 263,026 2.888,268,153
(6,208832,709) (1,557,795853)
277,080, 14) (120,317,554
74538 415864
(248737977 (254,479,783
(2,081,504) -
758,206,104 1,056,090,827
(138484,638) (363,752,784)
(67,919,6395)
(84,662) (107,300)
(1909 18,559) -
- (172,130)
138,364,967 373,126,019
(259,042,587) 9,093,805
(323,295,350) 140,548,72 |
1,041,734815 (268,242,464)
(1,044,384836)
(408,385,039 (219,554,088)
(734,330,410) (347,247,831])
(235,166,831 71793680
738459, |2 2152231 |
504,292,22 | 739,459,112
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SHAHJIBAZAR POWER CO. LTD.

Pelromax Refinerl’;jr Limited

Nofes fo fhe Financial siatfements
As at and for fhe year ended 30 June, 2015

SIGNIFICANT ACCOUNTING POLICIES AND OTHER MATERIAL INFORMATION:
l. Status of the Reporting Entity

I.1. Legal form of the Company
Pelromax Refinery Limited (hereinafter referred fo as “PRL"/he company’) is 8 Public Limifed Company by shares and
regisfered under The Companies Act 1934, The Company was incorporated in Bangladesh on | 4h May, 2009
vide reqisiration na. C - 58744 and nof lisfed with anu Sfock Exchange in Bangladesh. The Company wenf info
commercial operafion on Ocfober 25, 20| 3.

|.2. Registered office
The regisfered office of the company is located at 822/2 RokeyaSarani, Bhaka - | 2 16 and the factory is located af
I'S, Mongla Porf Industrial Area, Mongla, Bagerhal, Bangladesh.

|.3. Nalure of business activilies
The principal achivily of this company is production and supply of pefroleum products like liquid pefroleum gas,
special boiling poinf solvent, mineral turpentine, high speed diesel, ocfane, kerosene, and fuel gas fo Bangladesh
Pelroleum Corporafion.

The management of e company will confinue ifs operational existence for e foreseeable future on fhe basis of
improved profifabilily and conlinued support ifs bankers, equipment vendors and ofher confractors, suppliers.

2. Basis of Preparalion and Presentalion of Financial Statements

2.1. Statement of Compliance
The financial sfalements have been prepared and e disclosures of informafion are made in accordance wih fthe
requirements of Bangladesh Accounting Stendard (BAS) and Bangladesh Financial Reporting Stendards (BFRS) as
much as pracficable. The stafement of financial posiion and stafement of comprehensive income have been
prepared according fo BAS | Presentalion of Financisl Sfatements on accrual basis of accounfing and skafement of
cash flows is prepared according fo BAS 7 Stafement of Cash Flows.

2.2. Other Regulatory Compliances
The company is also required fo comply with the following major laws and requlation in addifion fo the Companies Act
[ 334:
The Income Tax Ordinance 1984
The Income Tax Rules | 884
The Value Added Tax Act 189 |
The Value Added Tax Rules 189 |
The Customs Act 1969
Bangladesh Labor Law 2006
andOther applicable regulafions

2.3. Application of Standards
The following BASs and BFRSs are applicable for the financial sfatements for the year under review.

BAS \ Presentafion of Financial Siafements

BAS c Inventories

BAS 7 Sfafement of Cash Flows

BAS 8 Accounfing Palicies, Changes in Accounting Eslimates and Errors
BAS 10 Events after fhe Reporting Period

BAS 2 Income Taxes

BAS |6 Property, Planf and Equipment

BAS |8 Revenue

BAS 19 Employee Benefits

BAS 2l The Effects of Changes in Foreign Exchange Rates
BAS 23 Borrowing Costs

BAS 24 Related Party Disclosures

BAS 32 Financial Insfrument: Presentalion

BAS 33 Earnings Per Share

BAS 36 Impairment of Assefs

BAS 37 Provisions, Confingent Liabiliies and Confingent Assefs
BAS 38 Infangible Assels

BAS 39 Financial Insfrument: Recognition and measurement

Annual Report 2014-2015




2.4.

2.5.

2.6.

2.7.

2.8

2.9.

i)
ii)
i
V)
V)

SHAHJIBAZAR POWER CO. LTD.

Going Concern Assumplion

The Company has adequate resources fo confinue in operafion for he foreseeable fufure. For his reason he
direcfors confinue fo adopl going concern basis in preparng the consolidated financial stafements. The current
resources and current credir faciliies of he Company provide sufficient fund fo meef fhe present requirements of ifrs
exisfing business.

Measurement bases used in Preparing the Financial Statements

The elements of financial sfatements have been measured on "Historical Cos!" convenfionexcepr for fhose which is
measured under revaluation model including land, financial insfrument, biclogical assels efc. which is one of he most
commonly adopted base provided in 'the framewark for the preparalion and presentalion of financial stafements’
adopled by The Instifute of Chartered Accountants of Bangladesh (ICAB).

Materiality and Aggregation
Each material class of similar ifems is presented separately in the financial stafements. Ifems of dissimilar nature or
function are presented separately unless ey are immaterial.

Use of eslimates and judgments

The preparafion of financial stafements requires management fo make judgments, esfimates and assumplions fhaf
offect fhe applicafion of accounfing policies and he reporfed amounts of assefs, ligbilifies, income and expenses.
Acfual resulls may differ from hese estimates. The esfimafes and associated assumplions are based on historical
experience and various other factors hal are believed fo be reasonable under e circumstances, he resulls of which
form fhe basis of making he judgments abouf carrying values of assels and liabilifies hat are nof readily apparent
from ofher sources.

The estimates and underlying assumplions are reviewed on an oNgoing basis. Revisions fo accounting esfimafes
are recognized in fhe period in which the eslimale is revised and in any future periods affected. In parficular,
information about significant areas of estimation uncertainty and crifical judgments in applying accounting policies
fhaf have the most significant effect on he amounis recognized in the financial stafements are reflected in measuring
fair value of Land and Building, calculation of deferred tax liabiliies and any other head as appropriate.

Comparative Information

Comparalive informalion has been disclosed in respect of he year 20 | 4 for all numericalinformation in the financial
stafements and also the naralive and descriphive information where if is relevant for understanding of fhe current
year's financial statements. Cerfain figures for 20 14 have been rearranged wherever considered necessary, o
ensure befter comparabilify with the current uear's financial and fo comply with relevant BAS.

Accounting Convention and Basis

The financial sfafements have been prepared under he historical cost convention, as modified by the revaluation of
land and buildings, available-for-sale financial assetfs, financial assets and financial liabilifies (including derivafive
financial insfruments af fair value hrough profir or loss) and cerfain biological assels. The financial sfafement also
followed by Gaing Concern basis in accordance with applicable Infernalional Accounfing Stendards in Bangladesh
which does nof vary from the requirements of fhe Companies Act 1994, and ofher laws and rules applicable in
Bangladesh.

. Functional and presentational currency and level of precision

The financial stafements are prepared and presented in Bangladeshi Currency (Taka), which is he company's
functional currency. All financial information has beenshown rounded off fo the nearest Taka except where indicaled
ofherwise.

. Authorizatlion for issue

The financial stafements have been authorized for issue by fhe Board of Birecfors on 2 | October 2015,

. Reporling period

The financial periad of e company covers one year from | July fo 30 June and followed consistentiu.

. Components of the Financial Statements

According fo fhe Infernafional Accounting Stendard (IAS) | as adopted by ICAB as BAS | "Presentafion of Financial
Slafements' e complefre sef of financial sfafements includes he following components:

Stafement of Financial Position

Statement of Profif or Loss and Oher Comprehensive Income

Stafement of Changes in Equify

Stafement of Cash Flows

Nofes fo the Financial Stafements
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3. Summary of Significant Accounting Policies
The accounting policies sef ouf below have been applied in preparations of hese financial slafements.

3.1. Property, Plant and Equipment
3.1.1 Recognition and Measurement
Ifems of Property, Plant and Equipment (PPE) are inilially measured at cost. Affer inifial recognifion, an ifem of PPE is
carnied af cost less accumulated depreciafion and impairment losses in complisnce with e requirements of BAS- | &:
Properiy, Planf and Equipment.

3.1.2 Subsequent Cost

The cosf of replacing part of an ifem of properfy, planf and equipment is recognized in he carrying amount of fhe
ifemif it is probable thal fhe fufure economic benefils embodied within he part will flow fo the Company and ifs cost
Conbe meosured relisbly. The costs of he day-fo-day servicing of property, plant ond equipment are recognized in
fheslatement of comprehensive income as iNcurred.

3.1.3 Disposal of Fixed Assels

On disposal of fixed assetls, the cost and accumulated depreciation are eliminated and gain or loss on such dispasal
is reflected in fhe income stafement, which is defermined with reference fo the nef book value of the assels and nef
soles proceeds.

3.1.4 Deprecialion on Fixed Assels

Depreciafion is recognized in he stafement of comprehensive Income on a reducing Balance method in accordance
wifh fhe provisions of BAS | 6: Property, Plant and Equipment.

Depreciafion is charged on PPE in the following quarfer of the procurement  because procured assels fakes on an
average 2 fo 3 monims for ready o use.

3.1.5 Borrowing Costs

In respect of major projects involving consfruction, relafed pre-operafional expenses form part of he value of assefs
Copifslized. Expenses capifalized are also includedin applicable borrowing cost considering Me requirement of
BAS-23: Borrowing Cosfs.

3.1.6 Impairment of Assels

The carying amounis of the Company's non-financial assels, other than biological assefs, investment property,
inventories and deferred ax assefs, are reviewed at each reporfing date fo defermine whether here is any indicalion
of impairment. If any such indicalion exisls, the recoverable amount of he assel is estimated. An impairment 10ss is
recognized if e carying amount of an assel) exceeds s recoverable amount. Impairment losses, if any, are
recognized in fhe sfatement of profif or loss and ofher comprehensive income.

3.2. Intangible Assels

Infangible assefs are measured at cost less accumulated amortizalion and recognized when all thhe condifions for
recognifion as per BAS-38: Infangible Assels are met. Subsequent expendifure is capitalized only when ifis probable
fhal he fulure economic benefits embodiedtherewith will flow fo the Company and ifs cost can be measured reliablu.
Infangible assefs are amortized af e rafe of fiffeen percent of cost per yeor.

3.3. Inventories

Invenfories are valued in accordance with BAS-2: Invenfories ie. af cost or esfimated nef realizable value whichever
is lower. The cost of invenfories includes expenditure for acquirnng Me inventories and bringing hem o Meir exishing
location and condifion. Nef realizable value is estimated upon selling price in fhe ordinary course of business less
esfimated cost of complefion and selling. When he inventories are used, the carrying amount of hose invenfories is
recognized in the period in which he related revenue is recognized.

3.4. Trade Receivable (Book Debl]
Book debfs are caried of original invoice amount less an eslimate made for doubtful debls based on a review of all
oufstanding amounfs af fhe period-end.

3.5. Advance, Deposits and Prepayments

Advances are iniially measured af cost. Affer inifisl recogniion advances are caried af cost less deduchions,
adjustments or charges fo other account. Deposits are measured af payment value.
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Prepayments are inifislly measured at cost. After initial recognilion prepayments are carried at cost less charges o
profif and loss account.

3.6. Foreign Exchange

Transaclhions in foreign currencies are franslated af e average afe of he month. Monefary assels and liabiliies
denominaled in foreign currencies af ihe reporling dafe are trenslated o Bangladeshi Taka af the foreign exchange
rafe ruling af thal dale. Foreign exchange differences arising on franslation are recognized in e income skalement
in accordance with BAS 2 | “The effects of Changes in Foreign Currency Rafes.”

3.7. (Cssh and Cash Equivalents
(Coash and cash equivalents include cash in hand and with banks on current and deposii accounts which are held
and available for use by he company without any restriction.

3.8. Other Current Assels
Ofher current assefs have o value on realizalion in Me ordinary course of he company's business which is af least
equal fo the amount af which theu are slated in fhe balance sheet.

3.9. Other Corporate Debl, Accounts Payable, Trade and Other Liabilities
Lisbiliies are corried af e anticipafed sefflement amount in respech of goods and services received, whether or nof
billed bu the supplier.

. Taxalion

3.10.1 Current Tax

NO provision is required for current income fax on the company’s operaling profir because Pefromax Refinery Limifed
has been enjoying fex holidey for 7 years from e dofe of October 25, 2013 o Ocober 24, 2020. Tax on
Non-operaling income has been calculated properly and provision made accordingly.

3.10.2 Deferred Tax
As Pefromax Refinery Limifed has been enjoying Tax holiday for 7 years under income Tax Ordinance | 884 (XXXV
of 1884) seclion 46B, fhere is na effect reqarding deferred faxalion fo increase ar decrease he current fax liabilify.

. Creditors and Accrued Expenses

3.11.1 Trade and Other Payables
Lisbiliies are recorded af the amounft payable for selflement in respect ofgoods andservices received by fhe
Companu.

3.11.2 Provisions

The preparalion of financial sfatements in conformify with BAS-37:Pravisions, Contingent Lisblliies and Confingent
Assels, requires management fo make estimafes and assumplions haf affect the reporfed smoun's of revenues and
expenses, assels and liabiliies, and the disclosure requirements for confingent assefs and lisbilifies during and af fhe
date of he financial sfatements.

In accordance with the guidelines as prescribed by BAS-37, provisions were recognized in he following situalions:
When the Company has a present abligation as a resull of past even;
When it is probable fhal an oulflow of resources embodying economic benefifs will be required fo selfle the
obligafion; and
Reliable estimafes con be made of fhe amount of fhe obligafion.

We have shown the provisions in the stalement of financial position af an appropriate level with regard o an
adequate pravision for risks and uncertainties. An amount recorded as @ provision, represents he best estimate of
fhe probable expenditure required fo fulfill he current obligation on e dafe of stalement of financial posifion.

Ofher provisions are valued in accordance with BAS 37 Provisions, Confingent Liabiliies and Confingent Assets.

. Confingent Liabilities and Assels

Conlingent lisbilifies and assefs are current or passible obligations or assels, arising from past events and whose
existence is due o he occurrence or non-occurrence of one or more uncerfain future events which are nof within fhe
confrol of he company. In accordance with BAS-37, pravision, confingent liabilifies and confingent assets hose are
disclosed in the notes o fhe financial siafements.
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3.13. Revenue Recognifion

Revenue is measured af e fair value of the considerafion received or receivable, and represents amounis
receivable for goods supplied, stared nef of discounts, refurns and velue added faxes. The Company recognizes
revenue when fhe amount of revenue can be relisbly measured; when it is probable hat future economic benefits
will flow fo fhe enfify.

3.14. Cash flows statement

Cash FHow Stalement is prepared in accordance with BAS 7 “Cash Flow Sfatement”. The cash flow from he operafing
achiviies have been presented under Direct Mefhod as prescribed by e Securities and Exchange Rules 1887 and
considering e provisions of Paragraph | 8(0) of BAS-7, which provides fhaf “Enferprises are encouraged (o report
Cash Flow from Operating Achivifies using he Direct Mefhod”.

3.15. Responsibility for Preparalion and Presentation of Financial Statements:

The Management is responsible for fhe preparation and presentafion of Financial Sfatements under section 183 of
fhe Companies Aclh, 1994 and as per he Provision of “The Framework for he preparation and presenftafion of
Financial Stafements” issued by fhe Infernalional Accounting Sfandard Board (IASB) as adopted by he Institute of
The Chartered Accountants of Bangladesh (ICAB).

3.16. Risk and uncertainties for the use of estimates in preparing financial stalements

Preparation of Financial Sfatfements in conformity with the Bangladesh Accounting Standards requires management
fo make esfimales and assumplion Maf effect Me reporfed amounis of assefs and liabilifies and disclosures of
confingent assels and lisbilifies af the dafe of the financial sfatement and revenues and expenses durng he period
reporfed. Actual result could differ from hose estimates. Esfimates are used for accounting of certain ifems such as
deprecialion and amorlizalion, faxes, reserves and confingencies.

3.17. Earmnings Per Share (EPS)
The Company calculates Earning per Share (EPS) in accordance with BAS 33: Earming per Share, which has been
shown on the face of Statement of Comprehensive Income account and compufation of EPS s stafed in relafed note.

3.17.1 Basic earnings
This represents earnings for fhe year affribufable fo ordinary shareholders. As here was no preference dividend,
minorify or extra ordinary ifems, the nef profit after tax for the year has been considered as fully affribufable fo fhe
ordinary shareholders.

3.17.2 Weighted average number of ordinary shares outstanding during the year

This represents he number of ordinary shares outstanding at the beginning of the year plus the number of shares
issued during e year mulliplied by a fime-weighting facfor. The ime weighting facfor is he numbers of daus he
specific shares are oufstanding as a propartion of he folal number of daus in the year.

3.17.3 Basic earnings per share
This has been calculaled by dividing e basic earmnings by Me weighted average number of ordinary shares
oufstanding for the year.

3.17.4 Diluted earnings per share
No dilufed earnings per share are required o be calculated per year as there was no scope for dilution during fhe
year.

3.18. Workers Profit Participation Fund
The company has created Worker's Profit Participation Fund (WPPF) @ of 5% on Net Profif Before Tax in accordance
with Chapter XV of Labour Law 2006 as amended in 20| 3.

3.19. Related Party Transaclion
During fhe yeor the Company caried oul @ number of frensactions wih relafed parties in e normal course of
business and on an arm’s lengfh basis. The name of related parfies, nafure of rensactions, their fofal value and
closing balance have been sel out in accordance wih the provisions of BAS 24.
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Petromax Refinery Limited

Notes fo he Financial slalfements

30June 2015 30June 2014
Taka Taka

Property, Plant & Equipment
Cost:
Balance as al 01 July 20 14 3551,157,738 3,187,404,855
Addifion During The Period | 45,300,356 363,752,784
Dispasal Buring The Period (7,233,443) =
Balance af 30 June 2015 3,689,224,653 3,551,157,739
Accumulated Depreciation
Balance as al 01 July 20 14 105,549,099 =
Charged during fhe year 241,021,732 105,549,099
Adjustment for fhe year (16,054)
Balance af 30 June 2015 346,554,778 105,543,099
Wiritten Down Value as af 30 June 2015 3,342,6698,875 3,445,608,640

All assefs are freehold o the company and there is No leasehold property presenfted in e head "Properfy,
Plant & Equipment”.

For detalls please refer fo Annexure A
Biological Assetls

Tree Planfalion - | | 448,36
- 448,36

An impairment fest has been carried out by fhe management and if seems al biological assels are destroyed
by cyclone "Comen’. So management decided fo impair full amount of biological assef.

Intangible Assels

Cost

Balence as af 01 July 2014 | 16,000 -
Addifion During the Period | 15,000 | 16,000
Balance af 30 June 2015 231,000 | 16,000
Amorlizalion

Balence as af 01 July 2014 8,700 -
Amortization During fhe Period 30,338 8,700
Balance ar 30 June 2015 38,038 8,700
Written Down Value as af 30 June 2015 191,962 107,300

Infangible assels are amartizing @ | 5% on cost as per he company's policy.

Capiftal Work-In-Progress 67,919,695 -

Capital work-in-progress includes an under consfruction building o accommodate staff and officers in he planf
fand a pipeline for bringing the raw materials from mother vessel. All the assefs under CWIP will be fransferred
fo "Property, Plant & Equipment’ affer fhe assefs being qualified fo use.

Inventaries

Raw materials (Condensale) 587,499,285 788,830,389
Work-in-progress 5,137,563 -
Finished Coods 183,203,415 200,884,585
General Stores & Spare Parfs 12,848,174 6613170

798,688,437 997,598,153

Annual Report 2014-2015




SHAHJIBAZAR POWER CO. LTD.

30June 2015 30June 2014
Taka Taka
9 Accounts Receivables
Bangladesh Petroleum Corporafion 778,131,160 635,258,689
Jamuna Spacefec Joinf Venture LD 510822 =
Inferest Receivable on FOR 4,003,685 =
Bepary & Sons 775 783
783,646,442 635,259,482
Ouf of fofal receivable of the Company an amount of Taka : 24,59,98,869.03 is under fhe process of
selflement with BPC. Since government of Bangladesh has published a gazefte reducing fhe pefroleum price with
effect from November |, 2014 dated back on March 5, 2015 and accordingly, against this gazelte the company
filed @ wril pefiion fhrough Honorable High Court dated on March |16, 2015, therefore considering the old rate fofal
receivable of fhe company was reporfed.
Age Analysis of Accounts Receivables
Less than Six Monihs 783645667 635,258,699
More than Six Monfhs 775 783
783646442 635,258,482
10 Advance, Deposilts and Prepauments
Advances 48947 16,279 73,038,228
Deposits 167,846 151,286
494,884, 25 73,188,514
Advance
Advance fo Different Suppliers 1001 1552542 | 17559673
Advance for Operational Achivilies 1002 [,247524 [,130353
TDS (Tex Deducted af Source) 13,529,754 13,529,754
VAT Current A/C 61,860,269 2,803,468
Inferest Charges in Advance by IBBL for MPI Laan 189,888,126 378143979
Inferest Charges in Advance by IBBL for MTR Loan ['1,746,625 -
Advance fo Shahjibazar Power Co. Lid. (Parent Co) 180918559 =
494,716,279 73,038,228
10.01 Advance lo Different Suppliers
AR Consulfant = 500,000
Bala Shoe Company Bangladesh Lid. 28,06 | -
Berger Painis BO Lid. 51,462 291,600
CSL Software Resources Lid. 225,000 225,000
Drug Infernational Lid. = 1,200,000
Energypac Power Generafion Lid. - 400,000
Faman Tech Corporation 328,784 =
Creen Power Transformer Co. 78375
Curaba Engineering LIC. 28,000
Haroon Enterprise LIA. - 40,000
Harun & Sons = [,100,000
Janafe Mechineries 3,400 =
MA Enterprise = 348,074
Masum Trade Infernafional = 164525
Milesfone Instruments 46,000 =
Mission Scienfific Company 0,000 | 0,000
MIL Bangladesh Lid. 48,762
Mizan Hardware & Mills Store = 37,800
NEECOM - 400,000
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0TS (Pvh) LG

Omi Solutions Lid.

People's Mills Store

Pelredec Elpiji LfC.

Pioneer Scientific Sfores

Ecomax Palsfics Lid.

Pefromax Coastal Refinery Lid.

TEAM Investments Lid.

RF Corporation

SP. Engineer's

UMS Cenire

ICON Engineering Services

Advance Premium against-Fire Insurance
Advance Premium against-Group Insurance
Clearing and forwarding agency

Advance for Operalional Aclivities
Mr. Asad Ullah (Engineer)
Arafaluzzaman
Abdul Hamid
Faridur Reahman
Faruque

Jamal Mia Igbal
Jewel -IT
Humayun Kabir
Kazi Mamun
Fardul Alam
Fazlu Driver
Monirul Huda
Nazrul Islam
Mozammel Driver
Masud

Redwoanul Bari
Lutfun Nahar
Shahabuddin
Shahriar
Shahidur Rehman
Tarequel Islam
Shajedur Rahman
Shahjadsa

Masum Billah
Salek

Tajul

Zakirul

Depaosits

House Renf
Elecfricify Connection
BTRC Demand Nole

Ageing Stalus of Advance, Deposit and Prepayments:

Less han one year
More than one year

Goods In Transit

SHAHJIBAZAR POWER CO. LTD.

30June 2015 30June 2014
Taka Taka
- 82,000
60,000 -
[ 910,345 1.910,345
- 46,000
00,600 -
500,000 -
600 -
- 52,500
|,000 -
- 23,000
850,000 850,000
|.212056 -
516375 -
8416,60I 8,855,028
15,525,42 | 17,559,673
40,000 -
57,176
- 2,000
49,728 25013
- 305
580,500 578,000
4800 -
62,500 25,000
1,082 2962
- | 3,658
- 2925
- 50,000
6,009 6,009
- 4)
890 240
[B1,385 5015
8,490 8,490
18,64 | 18,64 |
775 -
- 8)
229,797 359,52 |
| 0,000 0,000
2,77 | 569
| 0,868 43965
- 2,989
g0 2610
gg | 442
1,247,524 1,130,353
130,446 130,446
20,840 20,840
6,560 -
167,846 151,286
482,410,445 66,468,765
| 2,473,680 6,720,749
494,884,125 73,189514
2803810,033 429,275,000
280,910,033 429,275,000
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13.1

30June 2015
Taka

30June 2014
Taka

The Company has opened a Lelter of Credit (L/0) in Islami Bank Bangladesh Limited favouring supplier of aw

materials. The supplier also senf goods but fill June 30, 2015 we didn'f received he good.

Cash and Cash Equivalents

Cash in Hand

Islami Bank Bangladesh Limited (A/C No:8766)
Bank Asia Limifed (A/C No: 1 000025)

Bank Asia Limited (A/C No:333006320)

Exim Bank Limired (A/C No: 12516 1)

Islami Bank Bangladesh Limited (A/C No:46-10B Br)
Islami Bank Bangladesh Limited (L/C Margin)
Islami Bank Bangladesh Limited (A/C No:560)
Islami Bank Bangladesh Limifed (FOR)
Revolving A/C (Mongla Porf Autharify)

Security Deposif- Pally Bidyut Samifi

Security Deposit against Bank Cuarantee

Share Capilal
Authorized Capital :

300,000,000 shares @ Tk. 1 0.00 each

Issued, Subscribed and Paid-up Capital 13.1
10,00,00,000 shares @ Tk. 1 0.00 each

Movement of Share Capital:
Balence as af 01 July 2014
Allofment During the Period
Balance as af 30 June 2015

SHARE HOLDING PQSITION:
Name of the Share Holder

Feroz Alam

Rezakul Haider

Anis Salahuddin Ahmad
Akbor Haider

AsQor Haider

Fandul Alam

Foisal Alam

Shahida Alam

Isral Azim Ahmad
AKMBadiul Alam
Shamsuzzaman
Shahjibazar Power Co. Lid.

Share Money Deposits
Feroz Alam

Rezakul Haider

Anis Salahuddin Ahmad
Akbor Haider

AsQor Haider

Fardul Alam

Faisal Alam

Shahida Alam

Israt Azim Ahmad
AKMBadiul Alam
Shamsuzzaman
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87.8ce 52677
26,340,243 371811824
= 185,893

2 2

4,7 18404 436,747
24,340 =
73,537,336 121552017
14,548,802 1,779,729
322458432 210,000,000
10,000 10,000

35616

62,530,224 33,530,224

504,292,221 739/458,1 12
3,000,000,000 3,000,000,000
|,000,000,000 100,000,000
00,000,000 100,000,000
500,000,000 =
1,000,000,000 100,000,000
No. of shares held Percentage

1,800,000 | .80%

|,700,000 |.70%

1,000,000 |.00%

500,000 0.50%

500,000 0.50%

500,000 0.50%

500,000 0.50%

500,000 0.50%

500,000 0.50%

1,000,000 |.00%

1,500,000 1.50%

S0,000,000 S0.00%

100,000,000 100%
= | 7,880,000

= 16,886,600

= 9,933,300

= 4,966,700

= 4,966,700

= 4,966,700

= 4,966,700

= 4,966,700

= 4,966,700

= 8,933,300

= | 4900,000

: 99,333,400
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Tax Holiday Reserve
Balance as af 01 July 2014
Addilion during the Period
Balance as af 30 June 2015

Retained Earnings

Balance as af 01 July 2014

Add: Nef profit/(Loss) for the Period

Less: Transferred o Tax Holiday Reserve
Balance as al 30 June 2015

Loan Other Than Bank
Shahjibazar Power Ca. Lid.
Garments Export Village LG,
Comfit Composite Knif Lid.
Midland Knitwear Lfd.

Fair Deal Enferprise

Long Term Loan - Nel of Current Maturity
Islami Bank Banagladesh Lid.

SHAHJIBAZAR POWER CO. LTD.

30June 2015 30June 2014
Taka Taka
82,397,955 -

291,544,788 82,397,955
373,942,743 82,397,955
102,678,348 (203818,586)
7288613871 205,894,889
(291,544,788) (82,387,855)
539,995,530 102,678,348
- 846,838,04 |
10,000,000 50,000,000
89675475 233,798,384
50,000,000 50,000,000
- 3,000,000
159,675,475 1,83,637,425
433,282,592 866,970,463
433,292,592 866,970,463

The Company is paying insfallmenfs against ferm loan as per schedule.

The ferm loan are fully secured fo IBBL- Local Office Branch, against registered morfgage on the following:

gl 711,50 Decimal project land af Induslrial Plol No.- 15, Manala Port, Bagherhat

D) Project Building.

c) Machineries of the projech.

Persanal Guarantee of all Directars of fhe companu.

Accounts Payable

Alpana Tyre Corporafion

AKH Fashion LId.

AR Automobile

Amicus Curiae

Balaka Tools Traders

EMI Engineering LIA.

Energupac Engineering LA
Federal Insurance Company LIC.
Feroz Alam (payable for Office Rent)
GNabi & Co.

Hydraulic Collection

Infegrated Design

Islami Insurance Banagladesh LId.
Khaleque Service Station

Linde Bangladesh Lid.

Ma Enterprise

Mamun Light House

Maisha Enferprise Lid.

Manico Lid.

Maodermn Ereclion LIC.

Mosarraf Hossain (Lab Accredifation)
MDM Traders

Northern General Insurance Co. Lid.
Pacific Cremifrade Co.

Penguin Engineering LId.

Poly Cable IndlLid.

14,8940

10,000
32,000
896,706

75,000

80,000
200,000
335,044

58410

2,058,647
33436

2,500,000
15078645
40
00,000
242,500
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40,000
7,000

32,000
896,706
1,450,000
7,125
300,000
60,000
80,000

335,04_4
208l ,25_9
63 O_D
50,078,64_5
2000 O_O
39,56_9
152625

7,781,668
19,240
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20

2l

2e

23

24

25

26

26.01

Rizwan Transport Agency Lid.
Rupali Insurance Co. Lid.
Rupsha Marine Service
Shohel & Brothers

Siama Construction Company
Tofszzal Book House
Watashi Securify LId.

Age Analysis of Accounts Payable
Less than One Year
More than One Year

Other Payable

Sahara Trading

Raagj Fuel Agency

Worker's Profir Parficipalion Fund
Danlop Enterprise

Currenf Tex Payasble

L/C Liabilities
Islami Bank Bangladesh LiC.

Short Term Loan

MPI Loan (Mura Post Import-IBBL)

MTR Loan (Murabaha Term Loan-1BBU
Youfth Garments Limifed

Long Term Loan - Current Maturity
Islami Bank Bangladesh LiC.

Liabilities for Expenses
Remuneration

Salary & Allowance and Bonus
Salary & Wages and Bonus
Electriciy Bill

Security Service Charge-H/0
Audit Fee

Sales Commission

Revenue

Liquid Pefroleum Gas (LPO)
Special Boiling Paint Solvent (SBP)
Mineral Turpentine (MTT)

High Speed Diesel (HSD)

Superior Kerosene Ol (5K0O)

Motor Spirf (MS)

High Ocfane Blending Component (HOBC)

Cost of Sales
Raw Materials Consumed
Factory Overhead

Raw Materials Consumed

Opening Sfock of Raw Materials
Purchase During the Period

Less: (Closing Stock of Raw Materials
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30June 2015 30June 2014
Taka Taka
- 60,500
8088 |2 808812
6,250,000
- 4750
8,440,053 45818, 12
- | 0,000
- 8,000
37,414,334 110,378,455
1,542,874 33,1 13,536
2587 1,360 22,07568 |
37,414,334 55,189,227
5401 | 76,370
|43 -
36,547,174 -
| 7,000 -
592,086 | 45552
37,310414 221,922
1546011216 2,580,396,052
1,546,01 1,216 2,590,396,052
1521027452 605012262
105,718,625 -
20,000,000 -
1,646,747,077 605,012,262
496,348,536 471,055,704
486,348,536 471,055,704
500,000 992,500
761,40 | 415,500
8,168,390 | 3,883,000
2,658,240 3,406,200
25,329 -
350,000
- 66,375
12,464,87 | 8,863,575
26,.803,86 | 857,856
55,187,766 249,334,900
441 600 6,406,890 |
[,073,151,480 543,534,282
163,035,663 24,880,305
3,545,203,232 838,547,555
2,/78,716383 |,749,755827
7,642,649,986 3,623,527,635
260 6,108,708,324 2,888,368,882
2602 468,081,329 202,71 1,56
6,576,799,653 3,091,080,443
897,588,153 -
5,808,798,608 3,885967,035
(788,688,437) (887,598, 153)
6,108,708,324 2,888,368,882




26.02 Factory Overhead

27

27.01

28

Insurance Premium

Renf & Rafes

Elecfricify, Gas & Water

Waqges, Salary & Allowance - Factory
Repair & Mainfenance - Factory
Consumable Spare Parfs

Tiffin & Refreshment - Factory
Medical Expenses

Government Taxes & License Fee
Office Expenses-fFacfory

Uniform & Liveries

Lab Test Fees

Labour Bil

Safefy Shoes

Crockeries

Depreciafion

General and Administralive Expenses
Business Promalion Expenses
Renr & Rafes

Consulfancy Fee

Caring Outward

Repair & Mainfenance - H/0
Vehicles Running & Maintenance
Tiffin & Refreshment - H/0

Fees & Subscripfion

Posfage, Telephone, Fax & Telex
GCovt Taxes, Stamp Duty & License Fee
Office eExpenses - H/0
Impairment of Biological Assef
Adverfisement Expenses

Audir Fees

Board Meeting Fees

Inferner BIll

Survey Bill

Training Fees

Sfafionary

Overseas Travelling

Director Remuneration

Papers, Books & Periodicals
Salary & Allowance

Securify Charge

Tax

Amortizalion of Infangible Assefs
Tree Planfafion

Travelling & Conveyance (Local)

/0l

SHAHJIBAZAR POWER CO. LTD.

30June 2015 30June 2014
Taka Taka
4424886 5,859,003
36,447,045 25,761,743
44 264659 25,848,320
65,170,352 28,405,276
32,578,786 6,040,584
37,496,629 -
3,348939 3,084,806 |
40,694 28,869
50,000 85,000
883,960 408,505
250,089 g, 150
785,748 510,850
673,560 -
287,354 -
266,886 -
241,021,732 105,557,798
468,081,329 202,711,561
124148660 38,962,004
|,770,687 43453979
515,000 [,050,000
1,544,630 -
811,710 5,387,885
2,347,053 2,867,855
[,187,23 I 367,743
5630852 -
[,014,783 [,063,430
1,698,396 [,280,856
[ 39,366 [31,350
485,188 -
78,654 5676
400,000 80,000
[ 00,000 60,000
51331 65,800
[ 17,000 -
2,384,828 88,100
Bl1,328 -
808,367 -
8,830,000 7,432,500
240 710
5,323,84 | 5,153,629
222,939 241,760
30,338 -
[ 86,000 -
1,650,667 3627455
50,367,089 72,242,832

The company has incurred this expendifures by way of giff fo the different suppliers, foreign delegates,
procurement providers, Visifors of plant efc. and ofher well wishers fo smooth he operafions of the business.

Financial Expenses
Inferest Charge
Inferest Income
Bank Charge

65,145,120 252,78884.2

(18,1 768396 =
|,768,853 167884

248,737,977 254,479,783
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SHAHJIBAZAR POWER CO. LTD.

30)June 2015 30June 2014
Taka Taka
29 Non-Opersting Income
Wasfage Sales 745,381 415,864
745,381 415,864
30 Worker's Profit Participation Fund (WPPF)
Nel Profit Before Tax 730843475 767,480,648
WPPF @ 5% of Nef Profif Before Tax 36,547,174 =
36,547,174 -
31 Income Tax Expenses:
Currenf Tax 2,081,504 145552
Deferred Tax = =
2,081,504 145,552
32 Earning Per Share [EPS)
32.01 Basic Earning Per Share (EPS)
Nef Profif affer Tax 728861971 205,884,889
Number of Share Outsfanding | 00,000,000 10,000,000
Earning Per Share [EPS) 7.29 2060
32.02 Diluted Earning Per Share 7.29 2.06

The basic earning per share seems that there is significant decrease in Earning Per Share (EPS) in comparison
fo previous year. This is due o substanfial increase in number of oulsfanding share.

33. Financial risk management
The Companu has expasure fo the following risks arising from financial instruments:
o) Credif risk
b) Liquidity risk
C) Markel risk

a) Credit risk

Credif risk represents the financial loss o the Company if @ customer or counterparty fo a financial instrument fail fo
meef its confractual obligations. IF mainly comprises of frede receivables, advances o suppliers, rade deposits and
bank balances. The Company's maximum exposure fo credit risk at the repaorting dafe is frade receivable which is
3lso secured by agreement with Bangladesh Petroleum Corporafion (BPO), he only one customer of he Company.

b) Market risk

Marketf risk is fhe risk that the fair value of future cash flows of a financial insfrument will fluctuale because of changes
in markel prices such as foreign exchange rafes, inferest rates and ofher price risks. The objective of markef risk
management is fo manage and confrol marker fisk exposures within an accepltable range:

i] Foreign currency risk

The risk thar fhe fair value or fufure cash flows of a financial insfrument will fluctuate because of changes in foreign
exchange rates. The Campany is exposed o currency risk on ifs purchases hal is denominated in foreign
currencies. Majorify of the Company's foreign currency fransactions are denominafed in USD. The Company also has
expasure in foreign currencies relaling fo some services.

ii] Interest rate risk

The risk that fhe fair value or future cash flows of a financial insfrument will fluctuafe because of changes in markef
inferest rates. The Company is exposed fo inferest rate risk on ifs long ferm foreign currency debls with he lender.

Annual Report 2014-2015




SHAHJIBAZAR POWER CO. LTD.

30June 2015 30June 2014
Taka Taka

Inferest bearing financial insfruments of he Company af reporfing date are as follows:

Financial liabililies

Term loan® 828,641,128 [,338,026,167
Shorf rerm loan
1.626,747077 60501262
2,556,388,205 1,943,038,429

* Including the current-porfion of long ferm loan.
c) Liquidity risk
Liquidily risk is the risk hat he Company will nol be able fo meef ifs financial obligations as they fall due. The

Company maintains sufficient resources and arrangement of credit lines with he various banks for managing irs
liquidity risk.
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SHAHJIBAZAR POWER CO. LTD.

30June 2015 30June 2014
Taka Taka
35 Commitments and Contingencies
A) Capital expendiure commirments
B) Bank guarantees
In favar of:
The Commissioner of Customs, Mongla Cusfom House, Khulna 528,084,260 528,084,260
Rupanfarita Prakritik Gas Company Limifed 3,000,000 -
531,084,260 528,084,260

36 Other disclosures

36.1 Number of employees
As af 30 June 20| 5, number of reqular employees receiving remuneration of Tk. 36,000 or above
per annum was 236 (30 June 20 14: 188).

36.2 Comparalives

Comparalive period figures have been rearronged fo ensure consistency wifh current year's
figures in order fo belter comparison and presentalion.

36.3 Evenis after the reporling period

No maferial evenls had occurred affer the reporting period fo fhe dafe of issue of fhese financial
statements, which could affect the values stafed in the financial stalfements.
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‘?’ SHAHJIBAZAR POWER CO. LTD. Afix

Head Office: 822/2, Rokeya Sarani, Dhaka-1216, Bangladesh,Tel: 88-02-9025401 Tk. 20
Fax: 88-02-9032436,E-mail: info@youthbd.com, Web: www.youthbd.com Revenue
Plant: Fatepur, Shahjibazar, Madhobpur, Hobigonj, Bangladesh Stramp
l/We of being @ shareholder of Shahjibazar Power Company Limited
and entifled fo vofe hereby appoint Mt / Mrs. / Miss 85 my / our proxy fo affend and vore

for me / us and on my / our behalf af the 8M Annual Ceneral Meeling of the Company fo be held on Monday the 8™

day of February, 2016, af KIB Complex Audiforium, Krshi Khamar Road, Farmgate, Bhaka-1215ar | .00 AM. As witness

my/our hand fhis day of 2016.

Signafure Shareholder Signafure of Proxy
BO 1D No.

No. of Shares held Dated

Notes :

Ol. This Form of Proxy duly complefed must be deposited at least 48 hours before fhe meefing of the company’s
Shares office 82272, Rokeys Sarani, Dhaks- | 2 | 6, Bangladesh
02. Proxy is invalid if nof signed and sfemped as indicafed above.

Head Office: 822/2, Rokeya Sarani, Dhaka-1216, Bangladesh,Tel: 88-02-9025401
Fax: 88-02-9032436,E-mail: info@youthbd.com, Web: www.youthbd.com
Plant: Fatepur, Shahjibazar, Madhobpur, Hobigonj, Bangladesh

ATTENDANCE SLIP

I/we hereby record my/our affendance af fhe 8™ Annual Ceneral Meefing of the Campany being held on Monday

the 8™ day of February, 20 | 6, at KIB Complex Auditorium, Krishi Khemar Road, Farmgate, Dhaka-12 15 at | 1.00 AM.

"’ SHAHJIBAZAR POWER CO. LTD.

Name of Member / Proxy :

BO ID No.

NO. of Shares held

Signafure Sharehaolder Signature of Proxy

Nofe: 1) Shareholders affending the meeling in person or by proxy are requested fo complefe Affendance slip and
depasit the same af the enfrance of the meeling hall.

i No qgift or benefit in cash or kind shall be paid / offered o the Shareholders as per Circular No. SEC/CMRRCD/
2008.193/ 154 daled 24 October 20 | 3 of BSEC for altending he AGM.












